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2-  1965  OUTLOOK  ISSUE 

COTTON 
SITUATION 


Cotton  production  in  the  United 
States  during  1964-65  is  expected 
to  exceed  disappearance  for  the 
fourth  consecutive  year.  The  large 
1964  crop — placed  at  15.4  million 
bales  on  November  1 — reflects  re- 
cord yields.  High  yields  are  re- 
sulting from  improved  cultural 
practices  and  generally  favorable 
growing  conditions  in  most  major- 
producing  areas. 

Disappearance  of  all  kinds  of 
cotton  during  1964-65  is  estimated 
at  15.0  million  bales,  up  about  0.7 
million  from  a  year  earlier.  Mill 
use  of  cotton  has  trended  upward 
in  recent  months  and  for  1964-65 
is  expected  to  be  at  the  highest 
level  since  1950-51.  Although  ex- 
ports may  decline  from  last  year's 
high  level  of  5.7  million  bales,  they 
are  expected  to  remain  slightly 
above  5  million  bales. 
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The  Cotton  Situation. 

Approved  by  the  Outlook  and  Situation  Board.  November  10,  1964 
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SUMMARY 


The  large  1964  cotton  crop,  placed  at  15.4  million 
bales  on  November  1,  will  likely  more  than  offset  high 
disappearance  expected  during  the  1964  65  crop  year. 
The  large  crop,  as  in  1963,  reflects  record  yields  result 
ing  from  improved  cultural  practices  and  generally 
favorable  growing  conditions  in  most  major- producing 
areas.  Mill  use  of  cotton  has  trended  upward  in  recent 
months  and  for  1964-  65  is  expected  to  be  at  the  highest 
level  since  1950-51.  Although  exports  may  decline  from 
last  year's  high  level,  they  are  expected  to  remain  above 
the  5-million-bale  level. 

Carryover  of  all  kinds  of  cotton  on  August  1,  1965, 
is  expected  to  total  about  13.0  million  bales  (including 
12.7  million  of  upland  cotton).  This  would  be  an  increase 
of  0.6  million  bales  from  August  1,  1964,  and  the  largest 
carryover  since  the  alltime  high  of  14.5  million  in 
1956. 


In  spite  of  the  prospective  increase  in  carryover, 
Commodity  Credit  Corporation  (CCC)  stocks  may  be 
reduced  mainly  because  commercial  interests  are  likely 
to  increase  holdings.  Commercial  interests  reduced  their 
holdings  during  the  past  year  because  of  uncertainty 
relating  to  pending  legislation  and  because  of  anticipated 
declines  in  market  prices  during  1964  65  as  a  result  of 
the  2.5-cent  reduction  in  the  support  price  for  the  1964 
crop.  Commercial  holdings  on  August  1,  1964,  were  the 
smallest  since  1959,  while  CCC  stocks  were  the  largest 
in  recent  years. 

In  view  of  the  prospective  supply-demand  situation, 
the  national  acreage  allotment  for  the  1965  crop  of 
upland  cotton  has  again  been  set  at  the  statutory  minimum 
of  16  million  acres.  Of  this  amount,  a  slightly  smaller 
domestic  allotment  (the  number  of  acres  required  to 
produce  estimated  mill  use)  has  been  determined  for 
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the  1965  crop  than  for  the  1964  crop-- 10.4  million  acres 
compared  with  10.8  million  in  1964.  The  domestic  allot- 
ment was  lowered  because  of  an  increase  in  average 
yields  since  the  same  estimate  of  mill  use  was  utilized 
for  computation  as  for  1964. 

For  the  1965  crop,  the  level  of  price  support  - 
between  65  and  90  percent  of  parity — will  be  determined 
by  the  Secretary  after  taking  into  consideration  specified 
factors,  including  changes  in  production  costs.  Farmers 
who  plant  within  their  domestic  allotment  in  1965  will 
be  eligible  to  receive  a  basic  price  support  available 
through  loans  plus  an  additional  payment  not  to  exceed 
15  percent  of  the  basic  price  support.  The  additional 
price  support  payment  rate  this  year  was  nearly  12  per- 
cent of  the  basic  level  of  support.  As  for  the  1964  crop, 
most  farmers  with  1965  allotments  of  15  acres  or  less 
will  not  be  required  to  reduce  their  plantings  to  be 
eligible  for  the  additional  price  support  payment. 

Mill  consumption  of  cotton  in  1964-65  is  expected 
to  rise  about  1.1  million  bales  from  last  year.  This 
rise  in  use  is  resulting  from  lower  net  costs  to  users 
and  some  rebuilding  of  cotton  textile  inventories.  The 
rate  of  cotton  use  has  been  trending  upward  since  April. 
Further  increase  in  the  rate  is  indicated  by  the  downward 
trend  in  the  ratio  of  mill  inventories  to  unfilled  orders 
for  cotton  cloth. 

Per  capita  mill  consumption  for  calendar  1964 
is  increasing  and  is  expected  to  be  above  1963.  However, 
cotton's  share  of  total  fiber  consumption  this  year  may 
show  a  slight  decline  to  an  alltime  low  of  55  percent 
because  of  the  sharp  increase  in  use  of  man-made 
fibers.  During  the  early  months  of  calendar  1964,  cotton 
consumption  was  at  low  levels  because  of  uncertainty 
pending  outcome  of  legislation,  while  man-made  fiber 
consumption  increased  rapidly.  After  enactment  of  the 
legislation  last  April,  cotton  consumption  trended  upward, 
while  the  increase  in  man-made  fiber  consumption 
slowed. 

U.  S.  exports  of  cotton  textiles  (on  a  raw  cotton 
equivalent  basis)  during  January-August  1964  were  about 
9  percent  above  a  year  earlier.  However,  exports 
probably  will  trend  downward  through  the  end  of  calendar 
1964  because  net  costs  of  cotton  goods  to  exporters 
have  risen.  This  rise  was  because  (1)  the  equalization 
program  for  cotton  textile  exports  was  eliminated  in 
August  1964,  and  (2)  cotton  textile  prices  in  the  domestic 


market  have  been  firm  during  recent  months.  U.  S. 
imports  of  textiles  thus  far  in  1964  have  been  running 
about  8  percent  below  1963.  They  probably  will  continue 
below  a  year  earlier  because  of  a  slight  improvement 
in  the  competitive  price  position  of  domestically  pro- 
duced textiles  in  the  U.  S.  market.  For  January-August 
1964,  imports  exceeded  exports  by  112,000  equivalent 
bales,  down  from  174,000  for  the  same  months  of  1963, 

U.  S.  exports  of  upland  cotton  in  1964-65  are 
expected  to  total  slightly  more  than  5  million  bales, 
down  from  5.7  million  during  the  past  year,  but  slightly 
above  average  exports  of  5.1  million  for  the  past  4  years. 
During  the  past  year,  large  U.  S.  exports  were  related 
to  record  consumption  of  cotton  in  foreign  free  world 
countries  and  rebuilding  of  stocks  in  importing  countries. 
While  record  consumption  is  expected  abroad  again  this 
year,  foreign  free  world  production  is  expected  to  set 
another  record  high  and  stocks  probably  will  change  little. 

In  recent  months,  U.  S.  spot  market  prices  for 
cotton  have  been  trending  downward  in  response  to  the 
2.5-cent  reduction  in  the  support  price.  As  provided  for 
in  legislation  passed  April  11,  the  basic  support  price 
for  the  1964  crop  of  Middling  1-inch  cotton,  at  average 
location,  is  30.00  cents  per  pound,  down  from  32.47 
cents  in  1963.  The  1964  average  support  price  in  the  15 
spot  markets  is  30.20  cents  per  pound  for  Middling 
1-inch  cotton.  In  October,  the  15  spot  market  price  aver- 
aged 30.58  cents  per  pound. 

Little  change  is  expected  in  large  stocks  of  extra- 
long  staple  cotton  during  the  1964-65  crop  year.  The 
1964  crop  of  American-Egyptian  cotton  plus  imports  is 
expected  to  about  equal  the  combined  total  of  mill 
consumption,  exports  of  American- Egyptian  cotton,  and 
sales  of  foreign-grown  stockpile  cotton.  The  national 
acreage  allotment  for  the  1965  crop  of  extra-long  staple 
cotton  has  been  set  at  77,758  acres,  down  from  112,500 
acres  for  the  1964  crop. 

The  use  of  man-made  staple  fibers  on  cotton- system 
spinning  spindles  has  increased  sharply  in  recent  years, 
while  cotton  use  has  trended  downward.  At  the  same 
time,  monthly  use  of  both  cotton  and  man-made  fibers 
has  changed  sharply.  Adjustments  of  monthly  data  for 
seasonal  variation  and  an  examination  of  cyclical  move- 
ments and  trends  in  cotton  and  man-made  staple  fiber 
use  are  presented  in  an  article  beginning  on  page  14 


RECENT  DEVELOPMENTS 

LARGEST  CARRYOVER  SINCE  (including  12.7  million  of  upland  cotton).  This  would  be 

1956  IN  PROSPECT  an  increase  of  0.6  million  bales  from  August  1  of  this 

year  and  the  largest  since  the  record  high  of  14.5  million 
The  carryover  of  all  kinds  of  cotton  on  August  1,       in  1956.  (See  fig.  1.) 
1965,    is   expected   to  total  about  13.0  million  bales 


CS-215 


-    5  . 


NOVEMBER  1964 


CARRYOVER  OF  COTTON 


MIL.  BALES  * 


0  ■    1     1  i  I  —  .  1  1  ,  ,  

1951  1954  1957         1960  1963 

U.  1.  DVAITHtMT  or  AftMCULTuie  -tC.  t»i  1)1-  *4  (  1 1 )     eCOnOnlC  «EiEA>CH  lHnCi 


FIGURE  1 

The  carryover  likely  will  increase  during  1964-65 
because  the  large  1964  crop  exceeds  expected  disap- 
pearance. Production  is  above  last  year's  level  because 
of  increased  yields.  Harvested  acreage  in  1964  is  down 
slightly  from  last  year.  The  crop  was  estimated  as  of 
November  1  at  15.4  million  running  bales,  slightly  above 

1963.  (See  table  16  and  cover  chart.)  Disappearance  of 
all  kinds  of  cotton  during  1964-65  is  estimated  at  15.0 
million  bales  (including  14.8  million  of  upland  cotton), 
up  about  0.7  million  from  a  year  earlier.  Mill  consumption 
is  expected  to  increase  sharply,  while  exports  may  be 
smaller  this  season  than  a  year  earlier. 

Because  of  the  largest  crop  in  a  decade-  -  resulting 
from  record  yields — the  carryover  rose  more  than 
1.0  million  bales  during  the  1963-64  crop  year.  In 
1963-64,  both  mill  consumption  and  exports  increased 
from  1962-63. 

COMMODITY  CREDIT  CORPORATION 
STOCKS  LARGE 

CCC  stocks  of  all  kinds  of  cotton  on  August  1,  1964, 
totaled  about  10.4  million  bales  (including  foreign- pro- 
duced extra-long  staple  cotton  released  from  the  stock- 
pile). (See  fig.  2  and  tables  1  and  19.)  This  was  up  from 
8.2  million  bales  a  year  earlier. 

Stocks  held  by  commercial  interests  on  August  1, 

1964,  totaled  2.0  million  bales,  down  from  3.0  million 
on  the  previous  August  1.  Of  the  commercially- held 
stocks,  mill  holdings  were  the  smallest  since  1959. 
Uncertainty  relating  to  new  cotton  legislation  and  anti- 
cipated declines  in  market  prices  during  1964  65  as  a 
result  of  the  2.5-cent  reduction  in  the  support  price 
for  the  1964  crop  were  factors  causing  commercial 
interests  to  reduce  stocks  during  the  1963-64  season. 
In  line  with  larger  mill  use  and  normal  stock  require- 
ments, commercial  interests  are  likely  to  increase 
holdings  during  1964-65. 


CARRYOVER  AND  CCC*  STOCKS 
OF  COTTON 


MIL.  BALES 


1953-54      56-57       '59-60        62  63 


FIGURE  2 


Table  L--Cotton,  all  kinds:  Stocks  held 
by  CCC  and  others,  United  States, 
1950-51  to  date 


Date 

'.      CCC -held 
stocks 

1  y 

!  Other 

'.  Total 

1,000 

1,000 

1,000 

bales  2/ 

bales  2/ 

bales  2/ 

August  1 

1950  : 

3,540 

3,306 

6,846 

1951 

:  79 

2,199 

2,278 

1952 

285 

2,504 

2,789 

1953 

2,000 

3,605 

5,605 

1954 

7,035 

2,693 

9,728 

1955 

;  8,133 

3,072 

11,205 

1956 

9,857 

4,672 

14,529 

1957 

:  5,184 

6,139 

11,323 

1958 

;  2,923 

5,814 

8,737 

1959 

7,042 

1,843 

8,885 

1960 

:  5,041 

2,518 

7,559 

1961 

:  1,519 

5,709 

7,228 

1962 

;  4,726 

3,105 

7,831 

1963 

;  8,168 

3,048 

11,216 

1964  3/ 

:  10,372 

2,012 

12,384 

1/    Includes  cotton  pooled,  owned,  loans  outstand- 
ing "and  cotton  released  from  the  stockpile.  Foreign 
stockpile  cotton  included  by  the  Bureau  of  the  Census 
totaled  7,168  bales  on  August  1,  1962,  61,168  on  August 
L,  1963  and  27,474  bales  on  August  1,  1964.   2/  Run- 
ning bales.  3/  Preliminary. 


Cotton  acquired  by  CCC  on  August  1,  1964,  from 
the  1963  crop  through  unredeemed  price  support  loans 
totaled  6.0  million  bales  or  about  39  percent  of  the  crop. 
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(See  table  20.)  This  compares  with  4.7  million  bales 
or  31  percent  of  the  1962  crop. 

The  amount  of  cotton  acquired  by  CCC  from  the 
1964  crop  will  probably  total  less  than  in  1963.  Export 
needs  for  the  1963-64  crop  year  were  met  largely  from 
CCC  stocks.  A  larger  part  of  exports  in  1964-65  are 
likely  to  be  met  from  the  1964  crop. 

1964  PRODUCTION  MAINTAINED 
BY  RECORD  YIELDS 

The  1964  crop  of  all  kinds  of  cotton  was  estimated 
at  15,423,000  running  bales  as  of  November  1.  This  is 
nearly  1  percent  larger  than  the  1963  crop  which  was 
the  largest  in  a  decade.  The  1964  crop  is  being  produced 
on  14,034,000  acres.  This  is  down  about  1  percent  from 
14,212,000  acres  harvested  in  1963  and  the  smallest 
total   acreage   since   1958.   (See  tables   21  and  22.) 

The  1964  crop  of  upland  cotton,  estimated  at 
15,294,300  running  bales,  is  up  from  last  year  s  crop  of 
15,129,000  bales.  This  year's  crop  of  American-Egyptian 
cotton,  at  128,500  running  bales,  is  down  from  last 
year's  total  of  161,000  bales. 


An  average  yield  of  528  pounds  is  indicated  for  the 
1964  crop.  This  is  12  pounds  above  last  year's  516  pounds, 
the  previous  high,  and  74  pounds  above  the  1958-62 
average.  (See  fig.  3  and  tables  21  and  22.) 

The  sharp  yield  increase  this  year,  as  in  1963, 
reflects  generally  favorable  growing  conditions  in  most 
major  producing  areas.  Also,  producers  continued  to 
incorporate  improved  practices  which  contribute  to 
higher  yields.  These  include  use  of  land  better  suited 
for  cotton  production,  use  of  irrigation,  and  increased 
use  of  fertilizer,  insecticides,  and  herbicides.  In  addi- 
tion, a  larger  acreage  was  "skip-row"  planted  this  year 
than  in  previous  years.  A  total  of  2.3  million  acres  were 
planted  this  year  with  less  than  4  rows  skipped.  This 
compares  with  2.0  million  acres  in  1963.  (See  table  24.; 
This  practice  results  in  higher  yields.  Under  USDA 
regulations,  when  certain  "skip- row"  patterns  are 
planted,  only  the  area  of  land  actually  planted  to  cotton 
is  charged  against  the  acreage  allotment. 

UPLAND  ACREAGE  ALLOTMENT  AGAIN 
SET  AT  MINIMUM 

On  October  13,  USDA  announced  a  national  acreage 
allotment  of   16   million  acres  for  the  1965  crop  of 
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upland  cotton,  same  as  for  the  1964  crop.  In  addition, 
200,000  acres  were  allotted  from  the  national  reserve 
for  small  farms.  The  announced  allotment  of  16  million 
acres  is  the  smallest  permitted  under  present  law.  USDA 
indicated  that  even  a  smaller  acreage  allotment  would 
be  sufficient  for  a  balance  of  supply  and  disappearance 
during  the  1965-66  crop  year. 

Of  the  16  million  acres,  10.4  million  has  been  set 
aside  as  the  national  domestic  allotment  for  the  1965 
crop.  Based  on  average  yields  for  the  1960-63  period, 
this  is  the  number  of  acres  required  to  produce  estimated 
domestic  mill  use  of  cotton  during  the  next  crop  year. 
The  domestic  allotment  represents  about  65  percent  of 
the  16-million  acre  national  acreage  allotment,  down 
from  67  percent  in  1964.  The  lower  percentage  for  1965 
results  from  the  use  of  a  higher  4-year  average  yield 
per  acre. 


December  15  has  been  set  as  the  date  for  the 
referendum  on  1965  upland  cotton  marketing  quotas.  For 
the  quotas  to  go  into  effect,  at  least  two-thirds  of  the 
upland  cotton  farmers  voting  must  approve.  If  quotas 
are  approved,  the  price  support  between  65  and  90  per- 
cent of  parity,  as  determined  by  the  Secretary,  will  be 
available  to  farmers  who  comply  with  their  allotments. 
Also,  the  additional  price  support  will  be  available  to 
farmers  planting  within  their  domestic  allotment.  If 
marketing  quotas  are  not  approved  for  the  1965  crop, 
the  allotment  programs  will  remain  in  effect  and  price 
support  will  be  available  to  participants  at  50  percent 
of  parity,  as  provided  by  law  and  the  additional  price 
support  will  not  be  available. 

Marketing  quotas  are  in  effect  for  the  1964  crop  of 
upland  cotton.  Quotas  were  approved  by  94.0  percent  of 
the  growers  voting  in  a  referendum  on  December  10,  1963. 


Table  2.-- Cotton,  upland:    Acreage  allotments,  by  regions  and  each  region 
as  a  percent  of  total,  1959  to  date 


Year 


West 


Southwest 


Delta 


Southeast 


United 
States 


:  1,000 

1,000 

1,000 

1.000 

1,000 

acres 

Pet. 

acres 

Pet. 

acres 

Pet. 

acres 

Pet. 

acres 

1959  1/ 

1,474 

8.5 

8,039 

46.3 

4,709 

27.1 

3,116 

18.0 

17,346 

1960  1/ 

1,587 

9.0 

8,148 

46.4 

4,707 

26.8 

3,112 

17.7 

17,554 

1961 

:  1,408 

7.6 

8,711 

47.2 

4,957 

26.9 

3,382 

18.3 

18,458 

1962 

1,392 

7.7 

8,546 

47.2 

4,840 

26.7 

3,324 

18.4 

18,102 

1963  : 

1,246 

7.7 

7,627 

46.9 

4,350 

26.8 

3,027 

18.6 

16,250 

1964  j 

1,244 

7.7 

7,590 

46.9 

4,360 

26.8 

3,006 

18.6 

16,200 

1965 

1,242 

7.7 

7,590 

46.9 

4,367 

26.9 

3,001 

18.5 

16,200 

1/    Includes  acreage  added  by  Choice  B  selection. 

Computed  from  reports  of  the  Agriculture  Stabilization  and  Conservation  Service. 


Farmers  who  plant  within  their  domestic  allotment 
in  1965  will  be  eligible  to  receive  a  basic  price  support 
through  loans  plus  an  additional  payment  not  to  exceed 
15  percent  of  the  basic  price  support  level  in  effect  for 
the  crop.  The  payment  rate  and  the  basic  support  price 
will  be  announced  later.  For  the  1964  crop,  the  additional 
price  support  payment  is  3.5  cents  per  pound,  while  the 
support  price  is  30  cents  per  pound,  (basis  Middling 
1-inch  cotton  at  average  location).  As  for  the  1964  crop, 
most  farmers  with  1965  allotments  of  15  acres  or  less 
will  not  be  required  to  reduce  their  plantings  to  be 
eligible  for  the  additional  price  support. 


Distribution  of  the  1965  acreage  allotment  by  regions 
is  about  the  same  as  in  1964.  Almost  one-half  the  total 
was  allotted  to  the  Southwest,  which  includes  Texas, 
Oklahoma,  and  Kansas.  (See  table  2.) 


MILL  CONSUMPTION  OF  COTTON 
INCREASING 

Domestic  mill  consumption  of  all  kinds  of  cotton 
during  the  1964-65  crop  year  is  estimated  at  9.7  million 
bales.  This  is  1.1  million  more  than  used  in  1963-64 
and  the  most  since  1950-51.  Included  in  total  consumption 
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are  9.6  million  bales  of  upland  cotton  and  0.1  million 
(150,000  bales)  of  extra-long  staple. 

Lower  net  costs  of  upland  cotton  to  domestic  users, 
provided  for  by  legislation  enacted  last  April,  are 
contributing  to  the  expected  consumption  increase.  At 
the  same  time,  some  rebuilding  of  "pipeline  "inventories 
of  cotton  textiles  is  expected. 

The  seasonally  adjusted  daily  rate  of  upland  cotton 
consumption  in  September  was  34,350  bales,  up  almost 
2  percent  from  August  and  6  percent  above  September 
1963.  (See  table  8  and  fig.  6  in  article  beginning  on  page 
14.) 

The  use  of  rayon  and  acetate  fibers  on  cotton- 
system  spinning  spindles  has  shown  little  change  in 
recent  months,  after  having  trended  upward  since  the 
early  months  of  calendar  1961.  The  seasonally  adjusted 
rate  of  use  in  September  was  up  only  0.2  percent  from 
August.  The  rate  of  use  of  non-cellulosic  fibers  continued 
to  trend  upward  in  September- -reaching  a  new  high. 
(See  tables  10  and  11  and  fig.  7  in  article  beginning 
on  page  14 .) 

COTTON  EXPORTS  ABOUT  AVERAGE 

U.  S.  exports  of  upland  cotton  during  the  current 
season  (1964-65)  are  expected  to  total  5.2  million  bales. 
This  compares  with  5.7  million  for  the  1963-64  season 
and  average  shipments  of  5.1  million  bales  for  the  pre- 
ceding 4  years. 

Exports  are  expected  to  continue  above  the  5.0- 
million-bale  level  because  of  the  continued  upswing  in 
foreign  free  world  consumption,  which  is  expected  to 
offset  the  increase  in  foreign  free  world  production.  The 
Foreign  Agricultural  Service  estimates  that  foreign  free 
world  cotton  consumption  will  be  a  record  25.0  million 
bales  during  the  1964-65  crop  year,  up  0.6  million  from 
the  previous  record  a  year  earlier.  This  is  based  on 
the  expectation  of  continued  high  level  of  mill  activity 
abroad  evidenced  during  the  latter  half  of  1963-64. 
Foreign  free  world  production  set  at  22.4  million  bales 
for  1964-65  would  be  a  new  record  and  up  0.5  million 
from  the  alltime  high  of  21.9  million  for  each  of  the 
preceding  2  years. 

Little  change  in  stocks  of  cotton  in  foreign  free 
world  countries  is  expected  during  the  1964-65  crop 
year.  Any  stock  changes  that  may  occur  could  result  in 
changes  in  the  same  direction  of  U.  S.  exports.  During 
1963-64,  a  stock  buildup  of  0.7  million  bales  contributed 
to  above  average  U.  S.  exports. 

Through  November  4,  a  total  of  334,623  running 
bales  of  upland  cotton  had  been  sold  under  the  1964-66 
Cotton  Export  Program.  Cotton  purchased  under  this 
program  must  be  exported  not  later  than  (1)  120  days 


from  the  date  of  sale  or  (2)  July  31,  1966,  whichever 
is  earlier.  Through  the  week  ended  November  6,  the 
New  Orleans  ASCS  Commodity  office  reported  that  proof 
of  export  had  been  received  for  325,429  500-pound  bales 
of  cotton.  Actual  shipments  for  August-September  1964 
totaled  only  about  304,000  bales.  (See  table  25.) 

U.  S.  PER  CAPITA  COTTON  CONSUMPTION 
HIGHER 

Per  capita  mill  consumption  of  cotton  for  calendar 
1964  is  estimated  at  22.5  pounds,  up  5  percent  from  1963. 
However,  cotton's  share  of  total  fiber  consumption  is 
expected  to  show  a  slight  decline  for  the  year  to  an  all- 
time  low  of  55  percent.  Man-made  fiber  consumption  is 
expected  to  reach  a  new  record  high  in  1964.  Of  these 
fibers,  non-cellulosic  fibers  are  showing  the  sharpest 
increase- -they  may  rise  12  percent.  A  sharp  decline  is 
expected  in  per  capita  wool  consumption.  Per  capita 
consumption  of  all  fibers,  estimated  at  41  pounds,  would 
be  the  highest  since  1954.  In  terms  of  actual  pounds  of 
fibers,  1964  consumption  may  be  the  largest  on  record. 
(See  fig.  4  and  table  26.) 


FIGURE  4 


During  the  early  months  of  calendar  1964,  cotton 
consumption  was  at  low  levels  because  of  uncertainty 
pending  outcome  of  legislation;  man-made  fiber  con- 
sumption, however,  increased  rapidly.  Cotton  consump- 
tion has  trended  upward  since  April  when  legislation 
was  passed.  Use  of  man-made  fibers,  particularly  rayon 
and  acetate,  has  slowed. 

The  upward  trend  in  use  of  man-made  fibers,  espec- 
ially non-cellulosic  fibers,  reflects,  among  other  factors, 
new  and  improved  technology,  competitive  prices,  and 
large-scale  promotion  and  advertising. 


CS-215 


-  9  - 


NOVEMBER  1964 


EXPORTS  OF  COTTON  TEXTILES  ABOVE 
LAST  YEAR;  IMPORTS  LOWER 

U.  S.  exports  of  cotton  textiles,  on  a  raw  cotton 
equivalent  basis,  totaled  309,200  bales  the  first  8  months 
of  calendar  1964.  This  compares  with  283,300  bales 
exported  for  the  same  months  in  1963.  (See  tables  27 
and  28.)  Exports  of  textiles  will  probably  trend  downard 
during  the  remaining  months  of  calendar  1964.  Net  costs 
to  exporters  have  risen  in  recent  months  because  (1)  the 
equalization  program  for  cotton  textile  exports  was  elim- 
inated in  August  1964,  and  (2)  cotton  textile  prices  in 
the  domestic  market  have  been  firm  during  recent  months. 
Sharp  increases  in  demand  for  textiles,  along  with  low 
inventories  of  cotton  textiles,  have  contributed  to  firm 
prices.  When  prices  for  textiles  in  the  domestic  market 
more  fully  reflect  equalization  payments  on  raw  cotton, 
exporters  will  be  able  to  more  effectively  compete  for 
foreign  cotton  textile  markets. 

Imports  of  cotton  textiles  for  January-August  1964 
were  equivalent  to  421,000  bales.  This  was  down  from 
457,100  bales  from  a  year  earlier.  (See  tables  29  and 
30.)  Imports  during  the  remainder  of  1964  will  likely 
continue  below  a  year  earlier  because  of  a  slight  im- 
provement in  the  competitive  price  position  of  domestical- 
ly produced  textiles.  Further  reductions  in  prices  for 
domestically  produced  cotton  textiles  would  encourage 
importers  of  cotton  goods  to  buy  in  the  domestic  market. 

Raw  fiber  equivalent  for  U.  S.  exports  and  imports 
of  man-made  fiber  textiles  are  shown  in  tables  31  and  32, 

CLOTH  PRICES  SLIGHTLY  HIGHER 

The  average  wholesale  value  of  fabric  (20  con- 
structions) made  from  a  pound  of  cotton  in  October 
was  61.25  cents  per  pound  compared  with  61.02  cents 
in  September  and  61.34  cents  a  year  earlier. 

Increasing  demand  for  cloth,  along  with  low  in- 
ventories and  some  wage  increases  for  textile  mill 
workers,  have  caused  prices  to  remain  firm  in  recent 
months.  Cloth  prices  trended  downward  March  through 
June  of  this  year.  The  average  price  in  October  was 
still  over  1-cent  per  pound  below  the  March  price, 
which  was  the  peak  of  the  1963-64  season.  (See  table  33.) 

Prices  paid  by  mills  for  cotton  used  in  the  20 
constructions  in  October  averaged  26.80  cents  per  pound, 
about  the  same  as  in  September.  However,  the  October 
rise  in  cloth  prices  contributed  to  a  further  increase  in 
mill  margins-- the  difference  between  the  price  of  a 
pound  of  cotton  and  its  approximate  cloth  equivalent- - 
during  October.  (See  table  33.) 

RATIO  OF  STOCKS  TO  UNFILLED  ORDERS 
FOR  COTTON  CLOTH  DECLINES 

The  seasonally  adjusted  ratio  of  mill  stocks  to 
unfilled  orders  has  continued  to  trend  downward  during 


recent  months.  The  ratio  at  the  end  of  September  was 
0.37,  down  from  0.39  in  August  and  0.48  in  September 
1963.  (See  table  3.)  The  September  ratio  was  the  lowest 
since  July  1960. 


Table  3.--  Cotton  broadwoven  goods  at  cotton  mills: 
Ratio  of  stocks  to  unfilled  orders,  seasonally 
adjusted,  January  1961  to  date  1/ 


Month 

1961 

:  1962 

:    1963  : 

1964 

January 

:  0.61 

0.47 

0.60 

0.47 

February 

:  .58 

.43 

.62 

.51 

March 

:  .50 

.42 

.58 

.52 

April 

•  .50 

.44 

.60 

.57 

May 

•  .50 

.47 

.60 

.56 

June 

.50 

.51 

.56 

.49 

July 

.47 

.55 

.52 

.45 

August 

.40 

.56 

.49 

.39 

September 

.39 

.56 

.48 

.37 

October 

.40 

.54 

.41 

Nove  mber 

.41 

.55 

.39 

December 

.42 

.56 

.42 

1/    End  of  month. 


Changes  in  the  ratio  usually  precede  consumption 
changes  by  several  months.  Declines  in  the  ratio  usually 
indicate  future  increases  in  the  rate  of  cotton  consumption. 
The  stock-unfilled- order  ratio  has  fallen  in  recent  months 
because  of  a  sharp  increase  in  orders.  At  the  same  time 
inventories  of  cloth  held  by  mills  have  remained  relative- 
ly low. 

SPOT  MARKET  PRICES  SLIGHTLY 
LOWER 

The  average  15  spot  market  price  for  Middling 
1-inch  cotton  in  October  1964  was  30.58  cents  per  pound, 
down  from  30.67  cents  a  month  earlier  and  33.08  cents 
a  year  earlier.  (See  tables  4  and  34.)  The  basic  support 
price  for  Middling  1-inch  for  the  1964  crop  is  30.00 
cents  per  pound  compared  with  32.47  cents  in  1963. 

The  average  price  received  by  farmers  for  upland 
cotton  in  mid- October  was  30.95  cents  per  pound.  This 
compares  with  30.59  cents  in  September  and  32.93  cents 
in  October  1963.  (See  tables  5  and  35.)  The  support 
price  for  the  1964  crop  of  upland  cotton  (average  of  the 
crop)  is  29.30  cents  per  pound  compared  with  31.72 
cents  in  1963-64. 
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Table  4.- -Cotton:  American  Middling  1  inch, 
price  per  pound  at  15  markets,  1/  monthly 
average,  August  1961  to  date 


Month 

:  1961-62 

:  1962-63 

:  1963-64 

:  1964-6! 

-  Cents 

Cents 

Cents 

Cents 

August 

33.11 

33.36 

33.17 

31.20 

September  : 

33.38 

33.02 

33.09 

30.67 

October 

33.59 

33.01 

33.08 

30.58 

November  ; 

33.59 

32.98 

33.11 

December  : 

33.56 

33.13 

33.15 

January  ; 

33.60 

33.42 

33.22 

February  ; 

33.66 

33.75 

33.30 

March  j 

33.75 

34.04 

33.38 

April  : 

33.85 

34.11 

33.41 

May  : 

33.88 

34.13 

33.37 

June  : 

34.09 

33.91 

33.27 

July  : 

33.98 

33.43 

32.57 

Average  : 

33.67 

33.52 

33.18 

1/    Prior  to  August  1,  1962,  average  at  14  markets. 


Agricultural  Marketing  Service 


Table  5. — Cotton:  American  upland,  average 
price  per  pound  received  by  farmers, 
by  months,  August  1961  to  date 


Month 

:  1961-62 

:  1962-63 

:  1963-64 

:  1964-65 

1  Cents 

Cents 

Cents 

Cents 

August 

•  32.62 

32.59 

32.04 

30.57 

September  : 

32.76 

33.19 

32.71 

30.59 

October 

33.86 

32.59 

32.93 

30.95 

November 

33.13 

31.77 

32.46 

Demcember : 

31.86 

30.97 

31.27 

January 

30.52 

30.35 

30.12 

February 

29.42 

30.92 

29.43 

March 

30.65 

32.48 

30.68 

April 

:  32.18 

33.06 

31.67 

May 

33.59 

32.59 

32.09 

June 

:  33.55 

32.51 

32,39 

July 

33.37 

31.84 

32.50 

Average  ; 

32.80 

31.74 

2/31.90 

1/    Weighted  average.    2/  To  April  1,1964. 

Crop  Reporting  Board,  Statistical  Reporting  Service. 


G INNINGS  FOR  1964  CROP  BELOW 
YEAR  EARLIER 

Ginnings  ot  the  1964  crop  prior  to  November  1 
totaled  9.1  million  bales  compared  with  10.1  million 
during  the  same  period  a  year  earlier.  These  ginnings 
represent  59  percent  of  the  estimated  1964  crop,  down 
from  66  percent  of  the  1963  crop,  and  the  smallest  per- 
cent of  total  crop  ginnings  on  this  date  since  1957. 

BOTH  FOREIGN  FREE  WORLD  PRODUCTION  AND 
CONSUMPTION  AT  RECORD  LEVELS 

Foreign  free  world  production  of  cotton  for  the 
1964-65  crop  year  is  estimated  at  22.4  million  bales. 
This  is  0.5  million  bales  larger  than  the  previous  record 
crops  of  21.9  million  bales  produced  in  1962-63  and  1963- 
64.  (See  tables  36  and  37.)  Acreage  planted  to  cotton  in  the 
foreign  free  world  is  thought  to  be  slightly  larger  than 
a  year  earlier.  Mexico's  current  crop  is  expected  to  be 
up  about  8  percent  from  the  1963  crop.  This  increase  is 
because  of  a  slight  increase  in  acreage  ,  more  adequate 
water  supplies,  and  a  shift  in  cotton  production  from 
lower  yielding  to  higher  yielding  areas. 

Increased  production  is  expected  in  ±e  Central 
American  countries  as  new  areas  are  planted  to  cotton. 
Argentina  and  Brazil  are  expected  to  produce  more 
cotton  on  increased  acreages  if  normal  weather  prevails. 
Production  is  expected  to  be  larger  in  1964  in  Turkey 
and  Syria  as  a  result  of  increased  acreage.  Declines  in 
production  are  expected  in  Greece  and  Spain  as  planted 
acreage  declined  from  1963.  Pakistan's  production  is 
expected  to  be  below  the  previous  year  because  of  excess 
rain  and  floods  during  1964.  (See  table  39.) 

Planted  acreage  in  1964-65  is  believed  to  be  larger 
in  Communist  countires  than  a  year  earlier  because 
of  larger  plantings  in  Mainland  China.  Total  production 
in  the  Communist  countries  is  expected  to  increase 
from  12.9  million  bales  in  1963-64  to  about  13.8  million 
bales  in  1964-65.  (See  table  39.) 

Foreign  free  world  consumption  of  cotton  during 
1964-65  is  estimated  at  25.0  million  bales,  up  0.6 
million  bales  from  the  previous  record  high  in  1963-64. 
(See  table  37.)  Consumption  prospects  for  the  1964-65 
crop  year  appear  favorable  in  most  foreign  free  world 
producing  and  consuming  countries. 

Stocks  of  cotton  in  the  foreign  free  world  totaled 
about  10.3  million  bales  on  August  1,  1964,  up  about  0.7 
million  bales  from  August  1,  1963. 

The  gap  between  foreign  free  world  consumption 
and  production  has  continued  to  narrow  slightly  in  recent 
years.  Since  1947,  consumption  has  risen,  along  with 
economic  and  population  growth,  at  an  average  annual 
rate  of  682,000  bales  per  year.  (See  fig.  5.) 


CS-215 


-  11  - 


NOVEMBER  1964 


FIGURE  5 

Production  of  cotton  in  foreign  free  world  countries 
has  increased  at  an  average  annual  rate  of  756,000 
bales  since  1947.  This  increase  reflects  both  expanded 
acreage  and  higher  yields.  Acreage  has  responded  to 
the  profitability  of  cotton  as  a  cash  crop  and  earner  of 
foreign  exchange.  Yields  are  trending  upward  as  a 
result  of  improved  methods  of  insect  control,  planting  of 
improved  varieties  of  seed,  increased  irrigation  facil- 
ities, and  other  factors. 

Although  the  gap  between  foreign  free  world  pro- 
duction and  consumption  has  been  narrowing,  free 
world  exports  to  Communist  countries  have  been  in- 
creasing in  recent  years.  Net  exports  totaled  2.3  million 
bales  in  1963-64,  up  0.5  million  from  1962-63  and  1.0 
million  from  1961-62. 


PRICES  SHOW  LITTLE  CHANGE  IN 
IMPORT  MARKET 

Prices  for  most  qualities  of  U.S. -grown  cotton, 
c.i.f.  Liverpool,  increased  slightly  during  October,  while 
prices  of  some  competitive  foreign  growths  declined 
slightly.  Prices  for  U.  S.  cotton  have  continued  to 
average  below  most  competitive  growths.  Prices  for 
Mexican— grown  cotton  have  averaged  above  the  same 
grade  and  staple  of  U.S.  cotton  for  the  past  18  months. 

The  price  for  U.S.  Middling  1  1/32  inch,  c.i.f. 
Liverpool,  during  October  averaged  27.70  cents  per 
pound,  compared  with  27.66  cents  for  September  and 
27.21  cents  for  October  1963.  Liverpool  prices  for 
Mexican-grown  cotton,  Middling  1  1/32  inch,  averaged 
28.32  cents  per  pound  during  October  1964.  (See  tables  40 
and  41.)  U.S.  and  foreign  average  spot  export  prices  are 
shown  in  table  42. 


GOVERNMENT  FINANCING  OF  COTTON  EXPORTS 
UNDER  SPECIFIED  PROGRAMS  MAY  SHOW 
LITTLE  CHANGE 

Government  financing  of  U.S.  cotton  exports  under 
specified  programs  (including  authorizations  and  loans 
issued  but  not  used  in  previous  years  and  those  which 
may  not  be  utilized  in  fiscal  1964-65)  totaled  about 
$170  million  through  November  6.  This  would  cover 
shipments  of  about  1.3  million  bales.  This  compares 
with  shipments  of  1.3  million  bales  valued  at  $173 
million  for  all  of  fiscal  1963-64.  (See  table  38.) 

Credits .  issued  by  the  Export-Import  Bank  are  up 
sharply  this  year.  They  total  $80  million  and  cover 
0.6  million  bales,  up  from  $52  million  and  0.4  million 
bales  in  all  of  fiscal  1963-64.  Purchase  authorizations 
under  Public  Law  480,  Title  I,  thus  far  in  fiscal  1965 
would  cover  shipments  of  about  0.6  million  bales.  Ship- 
ments a  year  earlier  totaled  about  0.9  million  bales. 
(See  table  38.) 


UPLAND  COTTON  CCC  CREDIT  AND  BARTER 
SALES  ANNOUNCED 

On  September  28,  USDA  announced  terms  and  con- 
ditions under  which  buyers  may  purchase  upland  cotton 
for  export  under  the  Commodity  Credit  Corporation  ex- 
port credit  sales  program  and  against  barter  contracts. 
These  announcements  replace  last  year's  programs  which 
expired  on  July  31,  1964. 

The  first  opening  of  bids  was  on  October  5.  Through 
November  2,  a  total  of  149,155  bales  had  been  sold  at  an 
average  price  of  24.27  cents  per  pound,  basis  1-inch 
Middling  at  average  location.  This  total  includes  22,724 
bales  credit  and  126,430  bales  barter.  For  last  year's 
programs,  320,554  bales  were  purchased  for  export 
under  the  credit  sales  program  and  217,746  bales 
against  barter  contracts. 

Under  the  credit  sales  program,  U.S.  exporters 
are  able  to  purchase  cotton  at  a  price  no  higher  than  if 
purchased  for  cash.  With  the  exception  of  underdeveloped 
countries,  the  credit  period  has  been  generally  limited 
to  12  months.  Current  interest  rates  under  the  program 
are  4  percent  for  periods  up  to  and  including  12  months, 
and  4.5  percent  for  periods  of  12  to  36  months. 

For  all  purchases  under  the  export  credit  program, 
an  assurance  of  payment  in  dollars  is  required  from  a 
bank  in  the  United  States.  Although  bank  capital  is  not 
involved,  the  banks  receive  fees  paid  by  borrowers  for 
required  assurance  of  payment. 
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EXTRA-LONG  STAPLE  STOCKS  LARGE 

Carryover  of  extra-long  staple  cotton  on  August  1, 
1965,  is  likely  to  be  near  the  large  carryover  on 
August  1,  1964.  The  1964  crop  of  American -Egyptian 
cotton,  plus  imports,  are  expected  to  about  equal  the 
combined  total  of  domestic  mill  consumption,  exports 
of  this  type,  and  sales  of  foreign-grown  stockpile 
cotton. 

The  August  1,  1964,  carryover  of  253,300  running 
bales  was  up  from  199,600  bales  a  year  earlier  (See 
table  18.)  The  beginning  carryover  this  year  includes 
27,474  bales  of  foreign-grown  and  43,177  bales  of 
American- Egyptian  stockpile  cotton.  The  sharp  increase 
in  stocks  during  1963-64  resulted  from  a  47-percent 
increase  in  the  1963  crop  from  a  year  earlier  (which 
resulted  from  a  49-percent  allotment  increase)  and  a 
12-percent  decline  in  consumption. 

On  October  13,  USDA  announced  a  national  acreage 
allotment  of  77,758  acres  for  the  1965  crop  of  extra- 
long  staple  cotton.  This  compares  with  the  1964  allotment 
of  112,500  acres.  Distribution  of  the  acreage  allotments 
are  shown  in  table  6. 

Table  6.--State  acreage  allotments  for 
extra-long  staple  cotton,  1961-1965 


Acreage  allotments 


State 

:  1961 

:  1962 

:  1963 

1964 

1965 

:  Acres 

Acres 

Acres 

Acres 

Acres 

Arizona 

: 26,831 

42,433 

63,739 

48,342 

33,595 

California  : 

420 

670 

1,005 

746 

509 

Florida 

:  491 

705 

950 

536 

297 

Georgia 

112 

157 

217 

159 

113 

New  Mexico 

12,455 

19,681 

29,725 

22,405 

15,627 

Texas 

:  21,893 

34,455 

51,600 

39,133 

27,304 

Puerto  Rico: 

1,538 

2,192 

2,644 

1,179 

313 

Total 

63,740 

100,293 

149,880 

112,500 

77,758 

With  the  general  upswing  in  textile  activity,  some 
increase  is  expected  in  the  mill  use  of  extra-long  staple 
cotton  during  the  1964-65  crop  year.  Mill  consumption 
is  estimated  at  150,000  bales,  up  from  141,400  bales 
in  1963-64 — when  use  fell  to  the  lowest  level  since  1959- 
60. 

Mill  use  of  extra-long  staple  cotton  during  1963-64 
may  have  been  affected  by  uncertainty  connected  with 
pending  legislation  for  upland  cotton.  Also,  in  recent 
years,  extra-long  staple  cotton  has  encountered  in- 
creasing competition  from  the  man-made  fibers  and 
particularly  from  the  non-cellulosic  staple  fibers. 

The  seasonally  adjusted  rate  of  mill  use  for 
extra-long  staple  cotton  appeared  to  have  reached  a 
cyclical  low  point  in  June  1964.  However,  it  increased 
sharply  in  July,  showed  no  change  in  August,  then 
declined  7  percent  from  a  month  earlier  in  September. 
The  September  rate  was  still  above  June  and  about 
3  percent  above  September  1963.  (See  fig.  8  and  table  9 
in  article  beginning  on  page  14) 

No  precise  estimate  is  available  of  the  probable 
sales  for  export  of  CCC  stocks  of  American-Egyptian 
cotton.  USDA  is  directed  by  recent  legislation  to  make 
CCC  stocks  of  such  cotton  available  in  world  markets 
at  prices  competitive  with  other  comparable  growths. 
Sales  for  export  of. this  cotton  are  subject  to  limitations 
such  as  introducing  this  cotton  into  foreign  mills  which 
have  not  previously  used  it.  Exports  of  American- 
Egyptian  cotton,  combined  with  sales  of  foreign-grown 
stockpile  cotton,  may  approximate  50,000  bales  or  more. 

The  average  loan  rate  for  the  1964  crop  of  extra- 
long  staple  cotton  is  49.25  cents  per  pound,  down  from 
the  53.17  cents  for  each  of  the  past  3  years. 

The  average  price  received  by  farmers  for  the  1963 
crop  of  American-Egyptian  cotton  to  April  1,  1964, 
was  53.1  cents  per  pound,  down  slightly  from  53.9 
cents  in  all  of  1962.  The  mid-October  price  was  50.8 
cents  per  pound,  down  from  53.5  cents  in  October 
1963.  (See  table  7.) 


The  Cotton  Situation  is  pub- 
lished in  January,  March,  May, 
July,  September,  and  November. 

The  next  issue  is  scheduled 
for  release  January  1965. 


Agricultural  Stabilization  and  Conservation  Service. 
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Table  7.--Cotton,  American -Egyptian:  Average 
price  received  by  farmers,  by  months, 
August  1961  to  date 


Month 

:  1961 

:  1962 

:  1963  . 

1964 

:  Cents 

Cents 

Cents 

Cents 

August 

:   



September 

:  — 

— 

55.0 



October 

•  60.2 

56.0 

53.5 

50.8 

November 

:  61.2 

55.5 

53.3 

December 

:  61.2 

55.0 

52.7 

January 

59.1 

53.3 

52.8 

February  j 

57.1 

51.2 

50.3 

March  : 

59.9 

52.3 

50.2 

April  : 

60.8 

55.0 

53.0 

May  ; 

61.8 

55.5 

53.4 

June  ; 

62.1 

55.2 

53.6 

July  : 

62.8 

55.3 

55.0 

Average  1/  : 

60.4 

53.9 

2/53.1 

1/  Weighted  average. 
1,  1364. 

Crop  Reporting  Board. 


2/    Average  price  to  April 


L INTERS  CARRYOVER  MAY  SHOW 
LITTLE  CHANGE 

The  1964-65  supply  of  cotton  linters  is  expected 
to  total  about  2.3  million  bales,  about  the  same  as  in 
1963-64.  The  supply  of  linters  includes  estimated  pro- 
duction of  about  1.65  million  bales,  imports  of  150,000 
bales,  and  the  beginning  carryover  of  598,000  bales. 
Domestic  consumption  of  cotton  linters  is  expected 
to  total  1.4  million  bales  and  exports,  350,000  bales. 
The  ending  carryover  on  July  31,  1965,  probably  will 
be  about  the  same  as  the  beginning  carryover.  (See 
table  43.) 

Carryover  of  cotton  linters  in  the  United  States 
on  August  1,  1964,  totaled  598,000  running  bales,  about 
9  percent  above  the  550,000  bales  a  year  earlier. 
Of  this  total,  441,000  bales  were  held  by  bleachers  and 
other  consumers,  and  62,000  bales  were  in  public  storage 
and  compresses. 

Consumption  of  cotton  linters  during  the  1963-64 
marketing  year  totaled  1,360,000  bales,  2  percent  above 
the  1,328,000  bales  consumed  during  1962-63,  and  the 
largest  total  consumption  since  1959-60.  The  increase 
occurred  in  both  chemical  and  felting  linters.  Chemical 
linters  use  increased  3.5  percent  and  felting  linters 
1.6  percent.  U.S.  exports  of  linters  during  1963-64 
declined  slightly  from  a  year  earlier,  while  imports 
were  up  52  percent  from  1962-63.  U.S.  imports  during 
1962-63  were  the  smallest  since  1951. 
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Seasonal  Adjustments,  Cyclical  Movements,  and  Trends  in 
Consumption  of  Cotton  and  Man-made  Staple  Fibers 

by 

Charles  H.  Wittmann  and  James  R.  Donald 


In  this  article,  consumption  of  cotton  and  man- 
made  staple  fibers  on  cotton-system  spinning  spindles 
are  examined  for  seasonal  variations,  cyclical  movements, 
and  trends.  More  than  98  percent  of  mill  consumption 
of  cotton  is  on  the  cotton-system.  Small  amounts  are 
used  on  the  woolen  and  worsted  systems,  for  batting 
and  upholstery,  for  nonwoven  textiles,  and  other  secondary 
uses.  Consumption  of  man-made  staple  fibers  on  the 
cotton- system  represents  over  70  percent  of  total 
staple  fiber  consumption  and  about  one-third  of  total 
man-made  fiber  mill  consumption  (excluding  textile 
glass  and  waste  fiber). 

SEASONAL  VARIATIONS 

Seasonal  fluctuations  are  those  periodic  movements 
which  occur  within  a  year,  in  about  the  same  way,  and 
tend  to  repeat  year  after  year.  Of  particular  concern 
are  those  monthly  movements  which  occur  as  a  con- 
sequence of  holidays,  vacations,  or  trade  practices. 

Regular  seasonal  fluctuations  tend  to  obscure  under- 
lying trends  and  cyclical  movements.  To  isolate  these 
latter  movements,  the  acutal  data  of  a  time  series  are 
"adjusted"  for  the  seasonal  factor.  This  is  accomplished 
by  dividing  the  original  monthly  data  by  an  index  number 
series  representing  "normal"  seasonal  values.  Seasonal 
adjustments  for  data  used  in  this  article  were  made  by  use 
of  the  Bureau  of  Labor  Statistics  seasonal  factor  method 
for  the  IBM  1401  electronic  computer. 

Comparison  of  seasonally  adjusted  monthly  values 
are  much  more  meaningful  than  a  comparison  in  original 
form  when  the  seasonal  variation  is  pronounced.  For 
example,  original  data  show  that  July  cotton  consumption 
is  usually  much  lower  than  June  consumption.  This  is  not 
significant  since  cotton  mills,  by  custom,  close  down  for 
a  full  week's  vacation.  In  comparing  these  2  months, 
therefore,  it  would  be  significant  to  determine  whether  a 
decline  for  July  was  more  or  less  than  is  usual  when 
allowance  is  made  for  the  closedown.  With  the  seasonal 
adjustment,  July  in  the  present  instance,  the  data  are 
increased  by  the  amount  normally  associated  with  loss 
in  consumption  due  to  the  decreased  operating  time. 
Thus,  seasonal  adjustment  raises  monthly  rates  which 
tend  to  be  low  each  year  and  lowers  rates  which  tend  to 
run  high. 

If,  after  adjusting  for  seasonal  movement,  July 
consumption  still  showed  a  decline  from  June,  the  change 
would  be  due  to  factors  other  than  the  shutdown.  December 
is  similarly  affected  since  mills  close  down  during  the 
Christmas  holidays,  which  frequently  include  New  Year's 


if  the  latter  date  is  included  within  a  Census  reporting 
period  for  December. 

While  seasonal  factors  are  low  for  July  and 
December,  they  are  high  for  other  months.  The  higher 
seasonal  factors  for  cotton  in  recent  years  occur  for  May, 
October,  and  November.  Higher-than-average  mill  use 
of  raw  cotton  in  these  months  probably  reflects,  in  part, 
the  seasonal  pattern  of  manufactures  for  consumer 
demand. 

The  seasonally  adjusted  and  unadjusted  data  for 
cotton  and  man-made  fibers  are  shown  in  tables  8  through 
11.  The  seasonal  indexes  are  shown  in  tables  12  and  13. 

CYCLICAL  MOVEMENTS 

An  examination  of  historical  consumption  data  for 
cotton  reveals  cycles  or  up  and  down  swings  in  the  rate 
of  consumption.  These  cycles  generally  are  similar 
to  the  general  business  cycle.  However,  swings  in  the 
cotton  consumption  cycle  are  amplified  by  changes  in 
cotton  textile  inventories.  To  illustrate:  In  a  period  of 
increasing  demand,  production  of  cloth  by  textile  mills 
increases.  Production  continues  at  a  high  level  for  a  time 
even  after  demand  has  slackened  and  consumption  of  raw 
cotton  reaches  relatively  high  levels.  As  a  consequence, 
excess  cloth  inventories  accumulate.  In  working  down 
these  inventories,  the  raw  cotton  consumption  rate  drops 
to  relatively  low  levels. 

There  are,  in  addition,  other  factors  contributing 
to  these  changes.  For  example,  the  rate  of  use  for  a 
particular  fiber  may  reach  different  low  or  high  points, 
depending  on  the  price  and  the  supply  and  demand  situation 
for  both  the  fiber  and  its  products.  Pending  legislative 
action  also  may  disrupt  cycles  as  has  been  the  case 
for  upland  cotton. 

Figures  6,7,  and  8  illustrate  that  cyclical  movements 
for  upland  and  extra-long  staple  cotton  and  man-made 
fibers  do  not  always  concide.  A  5-month  moving  average 
of  the  seasonally  adjusted  data  is  shown  to  give  a  better 
indication  of  cyclical  movements.  (For  non-cellulosic 
staple  fibers,  a  5-month  moving  average  is  not  shown 
because  the  consumption  data  are  dominated  by  a  sharp 
upward  trend  and  cyclical  fluctuations  around  the  trend 
have  been  minor.) 

CONSUMPTION  TRENDS 

Trends  in  consumption  of  cotton  and  man-made 
staple  fibers  are  examined  for  the  1955-64  period.  In 
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FIGURE  8 


1955,  a  breakdown  of  man-made  staple  fiber  consumption 
into  rayon  and  acetate  and  non-cellulosic  fibers  on  the 
cotton-system  became  available. 

During  the  1955-64  period,  cotton  consumption  has 
trended  downward,  while  man-made  staple  fiber  consump- 
tion has  trended  upward.  Use  of  upland  cotton  fiber  de- 
clined at  an  average  annual  rate  of  0.4  percent;  extra - 
long  staple  use  increased  4.5  percent  per  year;  rayon 
and  acetate  use  increased  6.0  percent  per  year;  and  non- 
cellulosic  consumption  rose  at  an  annual  rate  of  20.2  per- 
cent. 

The  downward  trend  in  the  rate  of  cotton  use  has 
resulted  in  a  declining  share  of  fiber  consumption  on  the 
cotton-system.  In  calendar  1964,  cotton's  share  of  total 
fiber  consumption  by  cotton- system  spinning  spindles  is 
estimated  at  82  percent.  This  compares  with  90  percent 
in   1955.   (Cotton's   share  of  mill  use  of  all  fibers, 


including  man-made  filament  yarn  and  staple  fiber,  and 
wool,  dropped  from  65  percent  in  1955  to  55  percent  in 
1964.)  At  the  same  time,  the  share  for  rayon  and  acetate 
staple  fiber  increased  from  8  to  12  percent,  while  non- 
cellulosic 's  share  rose  from  1  percent  to  6  percent  of 
the  total.  (See  table  14.) 

This  article  does  not  attempt  to  quantify  the  factors 
that  have  led  to  changes  in  shares  of  consumption  held 
by  cotton  and  man-made  fibers.  However,  factors  im- 
portant in  this  respect  include:  (1)  Relative  fiber  prices; 
(2)  new  and  improved  technology;  and  (3)  promotion 
and  advertising.  The  latter  two  items  have  been  partic- 
ularly significant  in  the  fast  growth  of  non-cellulosic 
fibers.  On  the  other  hand,  relative  prices  have  been 
more  important  in  the  expanded  share  of  consumption 
gained  by  rayon  and  acetate'. 


CS-215 


-  17  - 


NOVEMBER  1964 


Table  15  shows  that  cotton  prices  have  averaged 
well  above  prices  for  rayon  staple  fiber  since  1955. 
However,  the  equalization  payment  on  raw  cotton  has 
removed  much  of  the  price  differential  in  recent  months. 
As  a  result  of  this  and  other  factors,  the  use  rate  of 
these  fibers  has  slowed  while  the  rate  of  cotton  use  has 
increased.  Industry  surveys  have  found  shifts  by  mills 
from  rayon-cotton  blends  to  all  cotton  in  recent  months. 
Specific  products  where  these  shifts  have  taken  place 
include:  (1)  Apparel  fabrics;  (2)  tufting  yarns;  (3)  bed 


ticking;  (4)  rug  backing;  and  (5)  sales  yarns  for  knitwear 
and  other  uses. 

In  future  months,  additional  shifts  to  cotton  fabrics 
are  expected.  However,  in  response  to  this,  reductions 
may  be  made  in  rayon  and  acetate  prices.  At  the  same 
time,  cotton  may  face  increasing  competition  from  im- 
proved qualities  of  man-made  fibers  resulting  from  new 
and  improved  technology. 


Single  copies  of  the  1964  Supplement  to  Statistical 
Bulletin  No.  329,  Statistics  on  Cotton  and  Related  Data,  issued 
October  1964,  may  be  obtained  from: 


The  Office  of  Information 

United  States  Department  of  Agriculture 

Washington,  D.C.  20250 
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Table  14. --Cotton  and  man-maJe  staple  fiber  consumed  on  cotton-system 
spinning  spindles,  1955  to  date 


Year 
begin. - 
ning 

Ton  1 

Cotton, 
.  all 

kinds 

Man-made  staple 

fiber 

Cotton 
and 
man-made 

3ayun 
and 
acetate 

,  Non- 

cellu- 
i  losic 

Total 

Mil.  lb. 

Percent 

Mil.  lb.  Percent 

Mil.  lb.  Percent 

Mil.  lb. 

Percent 

Mil.  lb.  Percent 

 5-7 — 

1/ 

D 

if 

1955 

4,382 

90 

426 

9 

72 

1 

U97 

10 

4,879 

100 

1956 

4,363 

91 

379 

8 

68 

1 

].)l7 
447 

9 

4,810 

100 

1957 

4,o6o 

90 

372 

8 

30 

2 

452 

10 

4,512 

100 

1958 

3,867 

89 

331 

9 

73 

2 

454 

11 

4,321 

100 

1959 

4,334 

90 

409 

8 

97 

2 

50? 

10 

4,839 

100 

i960 

4,191 

90 

362 

8 

104 

2 

466 

10 

4,657 

100 

1961 

4,o3l 

89 

402 

9 

119 

3 

521 

11 

4,602 

100 

1962 

4,lC8 

86 

4o8 

10 

171 

4 

669 

14 

4,857 

100 

1963 

4,o45 

83 

6o4 

12 

246 

5 

850 

17 

4,89'. 

100 

I96U  2/ 

4,320 

82 

654 

12 

289 

6 

943 

18 

5,263 

100 

l/  Percentage  of  total  fibers  consumed  on  cotton  system. 


2j  ^stimaced. 

Original  dala  from  the  Bureau  of  the  Census. 


Table  15. --Cotton  and  man-made  staple  fibers:    Price  of  cotton  landed 
Group  B  mill  points,  price  of  man-iuade  f.o.b.  producing  plants, 
annual,  1955-63,  monthly,  January  1964  to  date 


Year 
beginning 
January  1 

Cotton 
1/ 

Rayon 

!  Non- 

■celluloslc 

\         Regular  2/ 

Modified  3/ 

\       Polyester  4/ 

Acrylic  5/ 

Pol. 

Pol. 

Pol. 

Pol. 

Pol. 

1955 

6/  0.41 

0.34 

1.58 

1-57 

1956 

.41 

•  32 

1.42 

1.30 

1957 

.41 

•  30 

1.51 

1.33 

1958 

.42 

•  31 

1.50 

1.33 

1959 

.40 

•  32 

1.36 

1.28 

I960 

.38 

•  30 

o.4o 

1.29 

1.28 

1961 

•  38 

.27 

.40 

1.17 

1.25 

1962 

.40 

.27 

.40 

1.14 

1.16 

1963 

•  39 

.27 

.40 

1.14 

1.06 

1964 

1.14 

Jan. 

•  39 

.28 

.40 

1.06 

Feb. 

.39 

.28 

.40 

•  98 

1.06 

Mar. 

•  39 

.28 

.40 

.98 

1.06 

Apr. 

•  39 

.28 

M 

•  98 

1.06 

May 

•  39 

.28 

.4*? 

•  98 

1.06 

June 

•  39 

.28 

.3° 

•  98 

1.06 

July 

-39 

.28 

•  36 

•  98 

1.06 

Aug. 

•  31 

.28 

.36 

•  98 

1.06 

Sept. 

.30 

.28 

•  36 

■  98 

1.06 

Oct. 

•  98 

1.06 

1/  SM  1  l/l6  ',  Group  B  mill  points  ~-  O.96,  to  convert  to  a  net-weight  basis. 

2/1.5  denier,  viscose. 

3/1.5  and  3-0  denier,  viscose. 

kf  1>5  denier. 

5/  2.0  denier. 

5/  Average  for  5  months. 

Agricultural  Marketing  Service  and  Modem  Textiles  Magazine. 
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Table  l6  — Cotton:    Supply  and  distribution,  United  States,  1930  to  date 


Carry- 
over 
Aug.  1 


Gimings 


Current  crop 
less  ginnings 
prior  to  Aug.  1 
of  current 
season 


New  crop  : 
prior  to  : 
Aug.  1  end: 
of  season: 


Distribution 


Net  im- 
ports 
(total 
less  re- 
exports) 

City 
crop 

Total 

u 

Net  ex- 
ports 

(total 
less 

re- im- 
ports 
2/ 

Mill  con- 
sumption 

De- 
stroyed 

Total 

u 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

3/ 

3/ 

3/ 

37 

3/ 

3/ 

3/ 

I,  000 
bales 

~T 

4,530 
6,370 
9,678 
3,165 
7,744 
7,208 
5,409 
h,k99 

II,  533 
13,033 

10,564 
12,166 
10,6140 
10,657 
10,744 
11,161; 
7,326 
2,530 
- . :: : 
5,287 

6,81*6 
2,2-i 
2,789 
5,605 
9,728 
11,205 
14,529 
11,323 
o,737 
8,885 

7,559 
7,228 

7,831 
11,216 

12,584 


1,000 
bales 

~ir 

13,677 
16,622 

12,639 
12,493 
9,372 
10,326 
12,100 
18,109 

11,465 
11,344 

12,266 
10,493 
12,389 
11,021 

11,791 
.  . 

8,346 
11,364 
14,321 
15,611 

9,627 
14,852 
14,778 
15,971 
13,231 
14,228 
12,746 
10,650 
11,223 
14,365 

14,125 
14,097 
14,577 
15,045 

3/15,^23 


1,000 
bales 
"IT 

7 
71 
171 
100 
94 
41 
143 
153 
137 
32 

2 
49 
107 
48 

133 
172 
194 

259 
298 
283 

224 
176 
346 
388 
314 
405 
231 
213 
150 
140 

228 
287 

245 

152 


99 
107 
124 
137 
107 
155 
249 
158 
132 
162 

188 
252 
168 
129 
190 
343 
270 
2lz 
163 
245 

189 
72 
193 
142 
146 
137 
136 
141 
136 
131 

5/127 
1/153 
137 

1^6 


35 
26 
30 
27 

28 
40 
42 

43 
46 
47 
50 
58 
51 
50 

63 
64 
68 
102 


18,314 
23,169 
22,612 
20,894 
17,317 
17,730 
17,901 
22,924 
23,268 
24,570 

23,020 
22,959 
23,305 
21,856 
22,858 
20,359 
16,170 
14, 416 
17,892 
21,453 

16,914 
17,419 
18,149 
22,149 
23,465 
26,022 
27,692 
22,334 
20,298 
23,570 

22,102 
21,827 
22,858 

26,551 

2c  00c 


6,757 
8,707 
8,418 
7,531 
4,767 
5,971 
5,433 
5,595 
3,325 
6,191 

1,112 

1,125 
1,480 
1,138 
2,007 
3,613 
3,544 

1,963 
4,746 
5,771 

4,108 
5,515 
3,048 
3,760 
3,445 
2,215 
7,598 
5,717 
2,789 
7,182 

6,632 

4,913 
3,351 

5,66c 


5,263 
4,866 
6,137 
5,700 
5,361 
6,351 
7,950 
5,748 
6,858 
7,784 

9,722 
11,170 
11,100 

9,943 
...... 

9,163 

10,025 

9,354 

7,795 
8,851 

4/10,509 
V9,196 
5/9,461 
8,576 
8,841 
4/9,210 
V8,6C8 
V7,999 
|V3,703 
9,017 

V3,279 
V8,954 
5/8,419 

6,609 


28 
62 

30 

4o 
30 
35 
45 
65 
66 
73 

70 
50 
60 
50 
50 
60 
16 
20 
35 
37 

27 
35 
50 
75 
60 


12,048 
13,635 
14,585 
13,271 
10,158 
12,347 
13,428 
11,433 
10,249 
14,043 

10,904 

12,345 
12,640 
11,131 
11,625 
12,836 
13,585 
11,337 
12,576 
14,659 

14,644 
14,746 
12,559 
12,411 
12,346 
11,425 
16,206 
13,716 
11,492 
16,199 

It, 912 
13,857 
11,770 
14, 269 


1/  Totals  were  made  before  data  were  rounded  to  thousands. 
2/  Beginning  1956  reimports  no  longer  published. 

3/  Running  bales  except  "Net  imports"  which  are  in  bales  of  500  pounds,  gross  weight. 
hj  Adjusted  to  period  August  1  -  July  31- 

5/  Does  not  include  picker  lap  imports  reported  by  the  Bureau  of  the  Census  as  raw  cotton. 
0/  Preliminary. 
7/  Estimated. 

8/  Crop  Reporting  Board  crop  es-imate  of  November  1,  I96U 


Table  1  of  annual  report  of  the  Bureau  of  the  Census,  "Cotton  Production  and  Distribution, " 
except  for  1963  and  1964  which  are  from  subsequent  Census  reports. 
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Table  IT  . — Cotton  other  than  extra-long  staple:    Supply  and  distribution, 
United  states,  average  1935-39,  1945-49,  and  1950  to  date 


Supply 

Distribution 

Year 

Carryover 

beginning 

:  Produc- 

:  Net 

:  City 

[    Total  \ 

Consump- 

: Net 

:  De- 

August  1 

beginning 

:  tion  l/ 

:  imports 

:  crop 

tion 

:  exports 

:  stroyed 

!  Total 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

bal  es  ?/ 

bales  2/ 

Average 

1935-39 

8,288 

12,750 

110 

21,11*8 

6,858 

S  297 

S7 

12,212 

Average 

5,8l4 

11,902 

122 

23 

17,862 

8,913 

3 . 927 

34 

12,874 

1950 

6,781 

9,789 

68 

28 

16,666 

3/10,357 

4,108 

27 

14,492 

1951 

2,196 

1^,983 

26 

40 

17,244 

3/9,116 

S .  SIS 

^s 

14,666 

1952 

2,741 

15,031 

61 

42 

17,874 

3/9,358 

3  048 

SO 

12,456 

1953 

5,511 

16,295 

50 

43 

21,899 

8,475 

^.760 

7S 

12,311 

1954 

9,570 

13,504 

1(6 

46 

23,168 

8,730 

3.44S 

60 

12,235 

1955 

11,028 

14, 591 

'jl 

47 

25,718 

3/9,085 

11,278 

1956 

14,399 

12,928 

40 

50 

27,417 

3/8,496 

7,540 

16,036 

1957 

11,269 

10,783 

41 

58 

22,151 

3/7,900 

5,707 

13,607 

1958 

8,615 

11,291 

51 

51 

20,009 

3/8, 594 

2,766 

11,360 

1959 

8,733 

14,435 

48 

50 

23,266 

8,879 

7,178 

16,058 

I960 

7,^01+ 

14,287 

42 

63 

21,796 

3/8,131 

6,625 

14,756 

1961 

7,090 

1^,323 

68 

64 

2.1,546 

3/8,783 

4,908 

13,691 

1962 

7,741 

14,712 

55 

68 

22,575 

3/8,268 

3,348 

11,616 

1963 

11,016 

15,036 

4/  SO 

102 

26,205 

3/8,468 

5,658 

14,126 

196k  5/ 

12,131 

6/15,294 

V  50 

65 

27,5^0 

1  1  t  r  1  '  1      ■  1  r  r  1    _     — — _ 

1/  Includes  in-season  ginnings.    2/  Running  bales  except  imports  which  are  in  bales  of  500  pounds. 


3/Adjusted  to  a  cotton  marketing  year  basis,  August  1-July  31.  4/  Imports  for  consumption.  _5_/  Prelim- 
inary and  estimated.    6/  Crop  report  of  Sept.  1,  1964.    Crop  Reporting  Board. 


Table  18. — Extra-long  staple  cotton:    Supply  and  distribution,  United  States, 
average  1935-39,  1945-49,  and  1950  to  date  1/ 


Year 
beginning 
August  1 

Supply 

Distribution 

Carryover 
beginning 
of  season 

:    Produc-  : 
:      tion  : 

Imports 

\  Total 

:  Consump- 
:  tion 

\  Exports 

\  Total 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales  2/ 

bales  2/         bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

Average  : 

1935-39  : 

4B.2 

21.0 

61.4 

130.6 

80.0 

0.2 

80.2 

Average 

194S-49 

62.9 

3.0 

129.8 

195.7 

124.4 

•7 

125.1 

1950 

65.O 

62.2 

121.2 

248.4 

3/152.4 

152.4 

1951  : 

82.4 

46.0 

46.1 

174.5 

3/79-5 

I 

79-5 

1952  : 

48.3 

93.5 

132.5 

274.3 

3/103.1 

{ 

103.1 

1953 

93-7 

64.5 

92.1 

250.3 

100.7 

100.7 

1954  : 

158.4 

40.9 

98.4 

297.7 

111.6 

112.0 

1955 

176.9 

41.5 

8S.9 

304.3 

3/124.9 

20.3 

145-2 

1956 

129.8 

49.1 

96.5 

275.4 

112.2 

57-9 

170.1 

1957 

53.3 

79.7 

99.7 

232.7 

3/99. ^ 

9-7 

109.1 

1958 

121.7 

81.9 

85.5 

289.I 

3/IO9.I 

23.5 

132.6 

1959 

152.3 

69.I 

83.2 

304.6 

137.3 

4.2 

141.5 

i960 

154.4 

66.0 

85.7 

306.1 

3/148.0 

7.4 

155.4 

1961 

137.6 

61.1 

84.2 

282.9 

3/170.6 

7.1 

177-7 

1962 

5/90.4 

109.8 

82.3 

282.5 

3/I6I.3 

2.7 

164.0 

1963 

5/199.6 

161.2 

7785.2 

446.0 

3/141.4 

1.6 

143.0 

1964  6/ 

5/253.3 

128.5 

8/85.6 

467.4 

1/  Includes  American-Egyptian,  Sea  Island?  and  foreign-grown  cotton. 2/  American-Egyptian  and  Sea  Island 
in  running  bales,  foreign  in  bales  of  500  pounds.    3/  Adjusted  to  a  cotton  marketing  year  basis,  August  1- 
July  31.    4/  Less  than  50  bales.    5/  Includes  7,l68  beles  of  foreign  cotton  from  the  national  stockpile  on 
August  1,  1962,  6l,l68  bales  on  August  1,  1963  and  27,474  on  August  1,  1964.    6/  Preliminary  and  esti- 
mated.   7/  Imports  for  consumption.    8/  Import  quota. 
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Table  19. — Commodity  Credit  Corporation  stocks  of  cotton, 
United  States,  August  1,  I957-I963  and  by  weeks, 
August  1,  196k,  to  date 


Date  : 

Total  : 

Upland 

Extra-long  staple  l/ 

Owned 

TTriH  f2*  T* 

1 J  1 1   J  c  1 

.  loan 

:    Total  : 

Owned  . 
0  / 

2/  . 

Under  , 
loan 

Total 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1957 

August 

1 

5,l84 

5,182 



5,182 

2 



2 

1950 

41 

August 

1 

2,923 

2,882 



2,882 

41 



1959 

7,042 

August 

1 

6,  971 



6,971 

71 
1 -L 

1  J- 

I960 

August 

1 

5  04l 

4  Q7S 

4.975 

66 



66 

1961 

August 

1 

1,519 

1,475 

10 

1,485 

34 



34 

1962 

August 

1 

4,719 

4,694 

3/ 

4,694 

25 



25 

1963 

August 

1 

.  8,094 

8,010 

8,010 

84 



84 

1964 

August 

1 

10,367 

10 , loo 

10 , loo 

179 

179 

August 

7 

10,303 

10 , 124 

10 , 124 

179 



179 

August 

14 

10,192 

10,013 

10,013 

179 



179 

August 

21 

9,884 

9,704 

1 

9,705 

179 



179 

August 

26  : 

9,761 

9,570 

4 

9,  5o2 

179 



179 

September 

k  s 

9,714 

9,^63 

72 

9,535 

179 



179 

September 

11  : 

9,635 

9,361 

95 

9,456 

179 

179 

September  18 

9,648 

9,299 

170 

9,469 

179 

179 

September  25  : 

9,717 

9,235 

303 

9,538 

179 

179 

October 

2 

9,716 

9,053 

484 

9,537 

179 

179 

October 

9 

9,721 

8,833 

709 

9,542 

179 

179 

October 

16 

•  9,875 

8,762 

93^ 

9,696 

179 

179 

October 

23 

9,939 

8,547 

1,213 

9,760 

179 

1/ 

179 

October 

30 

10,237 

8,547 

1,510 

10,057 

179 

1 

180 

1/  Includes  American-Egyptian  and  Sea  Island. 

2/  Includes  American-Egyptian  cotton  transferred  to  CCC  from  the  national  stockpile, 
but  does  not  include  the  foreign-grown  cotton  transferred  from  the  stockpile  for  sale 
or  disposition. 

3/  Less  than  500  bales. 


Agricultural  Stabilization  and  Conservation  Service. 
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Table  20. — Commodity  Credit  Corporation  stocks  of  cotton,  United  States, 
August  1,  1963 >  to  date 


Upland 

Extra- 

-long  staple  1/ 

Date  : 

Total 

Owned 

'        Under  \ 
'.        loan  ) 

Total 

Owned 
11 

Under  \ 
loan 

Total 

1,000 

3, 000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1963 

August 
August 
August 
August 
August 
September  o 
September  13 
September  20 
September 
October 
October 
October 
October 
November 
November 
iloveniber 
November 
November 
December 
December 
December 
December 
January 
January 
January 
January 
Jrmuary 
February 
February 
Febraary 
February 
March 


March 

! larch 

March 

April 

April 

April 

April 

May 

May 

May 

May 

May 

June 

June 

June 

June 

July 

July 

July 

July 

July 


27 
It 
11 
18 
25 
1 
6 
15 
22 
29 
o 
13 
20 
27 
3 

10 
17 
21+ 
1 


lU 
21 

28 
6 
13 
20 
27 

10 
17 

2k 
1 

8 
15 
22 

S 
12 

19 

26 

3 

10 

17 
2h 
31 


8,09U 
7,958 
7,963 
7,506 
7,5^7 
7,^35 
7,553 
7,71+1 
7,313 
8,082 
3,306 
8,703 
8,92l+ 
9,373 
9,680 
10,227 
10,1+39 
10,722 
10,912 
11,176 
11,315 
11,517 
11,633 
12,086 
12,232 
12,317 
12,396 
12,1+00 
12,262 
12,307 
12,156 
12,122 
11,967 
11,952 
11,877 
11,812 
11,687 
11,662 
11,550 
11,528 
11,1+1+1 
11,1;  02 
11,256 
11,202 
11,062 
11,003 
10,31(6 
10,766 
10,676 
10,609 
10,561 
10,1:88 
10,367 


8,010 
7,873 
7,873 
7,378 
7,378 
7,193 
7,193 
7,193 
7,027 
7,027 
6,873 
6,878 
6,613 
6,613 
6,1+06 
6,1+06 
6,163 
6,163 
6,036 
6,036 
5,862 
5,862 
5,716 
5,716 
5,609 
5,1+92 
5,1+89 
5,1(72 
5,355 
5,355 
5,216 
5,208 
5,076 
5,063 
l+,988 
l+,938 
l+,38U 
h,m 
^,731+ 
l+,78)+ 
l+,72l+ 
!+,72U 
l+,60£ 
U,605 
it,  523 
^,523 
lj.,1+1+0 
h,hl3 
^  ,383 
U,357 
k,350 
'+,316 
l+,2'i7 


1 
6 
Ui+ 
85 
156 
276 
1+61+ 
702 
971 
l,3hk 
1,71+1 
2,225 
2,672 
3,186 
3,730 
U  ,132 
1+,1(62 
It,  772 

5,036 

5,3^3 
5,537 
5,79^ 
6,2l+l 
6,5^0 
6,677 
6,756 
6,773 
6,765 
6,782 
6,772 
6,737 
6,712 
6,699 
6,693 
6,626 
6,605 
6,586 
6,568 
6,5^7 
6,520 
6,1+31 
6,U5l+ 
6,1+01 
6,3Mt 
6,286 
6,21k 
6,162 
6,103 
6,065 
6,025 
5,989 
5,91+1 


6,010 

7,871+ 
7,879 

7,1+22 
7,1+63 
7,351 
7,1+69 
7,657 
7,729 
7,998 
8,222 
3,619 
3,838 
9,285 
9,592 
10,136 
10,3^5 
10,625 
10,808 
11,072 
11,205 

11,399 
11,510 
11,957 
12,11+9 
12,169 
12,21+5 
12,2lt5 
12,120 
12,137 
11,938 
11,91+5 
11,738 
11,762 
11,681 
ll,6ll+ 
ll,lt89 
ll,li6l+ 
11,352 
11,331 
ll,2l+lt 
11,205 
11,060 
11,006 
10,867 
10,309 
10,65lt 
10,575 
10,1+36 
10,^22 
10,375 
10,305 
10,183 


81+ 
81+ 
81t 
61+ 
81+ 
81+ 
81+ 
81+ 
81+ 
31+ 
8it 
81+ 
81+ 
81+ 
81+ 
8lt 
81+ 
8lt 
81+ 
8it 
81+ 
81+ 
8U 
81+ 
61+ 
81+ 
81+ 
84 
8U 
Bit 
8it 
Sit 
31+ 
3k 
81+ 
81+ 
31+ 
81+ 
81+ 
Qk 
Qh 
81+ 
81+ 
81+ 
81+ 
31+ 
81+ 
81+ 
81+ 
81+ 
81+ 
3lt 
83 


2, 
3/ 
2 
It 
It 
7 
10 
13 
20 
20 
26 
3k 
39 
U5 
1(9 
61+ 
67 
71 
73 
86 
36 
93 
95 
106 
112 
1.H+ 
111+ 
111+ 
111+ 
113 
113 
113 
112 
112 
111 
110 
108 
107 
106 
103 
102 
99 
96 


81+ 
8U 
81+ 
81+ 
81+ 
81+ 
81+ 
8U 
81+ 
81+ 
61+ 
81+ 
66 
88 
88 
91 
9* 
97 
10l+ 
10l+ 
110 

118 
123 
129 
133 

1U3 
151 
155 
162 
170 
170 
177 
179 
190 
196 
198 
198 
198 
198 
197 
197 
197 
196 
196 
195 
19I+ 
192 
191 
190 
187 
186 
133 
179 


1/  Includes  American-Egyptian  and  Sea  Island. 

2/  Includes  American-Egyptian  cotton  transferred  to  CCC  from  the  national  stock  pile,  but  does  not  include  the 
foreign-grovm  cotton  transferred  from  the  stockpile  for  sale  or  disposition. 
3/  Less  than  500  bales. 


/gricultural  Stabilization  and  Conservation  Service. 
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Table  21.  --Cotton: 


Acreage,  production  and  yield  forecast,  by  States, 
crop  of  1964  with  comparisons 


196k 

Lint  yield  per 
:         harvested  acre 

Production  2/ 

State  : 

Acreage 
for 

1964 

harvest 
1/ 

Average 
1958-62 

1963 

Indica- 
ted 
1964 

Average 
1958-62 

1963 
crop 

crop 
indica- 
ted 
Nov.  1 

Change 
from 
1963 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

acres 

Pounds 

Pounds 

Pounds 

3/ 

3/ 

3/ 

Percent 

iiioruo  i8.roj.ma  . 

if  J 

liiiQ 

QV5 
^  1  J 

South  Carolina  : 

533 

366 

405 

491 

398 

454 

545 

+20.0 

Georgia 

625 

384 

453 

476 

485 

605 

620 

+2.5 

Tennessee  : 

495 

531 

621 

655 

554 

654 

675 

+3.2 

Alabama  : 

833 

386 

5H 

516 

645 

886 

895 

+1.0 

Missouri  j 

3^7 

530 

630 

595 

420 

452 

430 

r*V9 

Mississippi  ■ 

1,450 

482 

706 

748 

1,478 

2,122 

2,260 

^6.5 

Arkansas  : 

1,230 

502 

5o2 

1,3^2 

1,495 

1,590 

+6.3 

Louisiana  : 

525 

446 

628 

539 

463 

681 

590 

-13.4 

Oklahoma  : 

585 

304 

273 

263 

366 

336 

320 

-4.8 

Texas  ; 

5,c>75 

349 

3b2 

4,51b 

)t     )i  T  "7 

4,417 

4  0 

New  Mexico  : 

188 

732 

682 

664 

297 

271 

260 

-4.1 

Arizona  : 

•  375 

980 

1,037 

1,069 

814 

839 

835 

-•  -5 

California  : 

750 

1,041 

1,124 

1A52 

1,815 

1,714 

1,800 

+5.0 

Other  States  4/  : 

50 

388 

461 

426 

39 

48 

44 

-8.4 

United  States 

14,034 

454 

516 

528 

13,905 

15,327 

15,444 

+0.8 

American- 

-20.4 

Egyptian  5/ 

:  106.8 

530 

562 

589 

79-4 

164.6 

131.0 

2/  Production  ginned  and  to  be  ginned. 

3/  Bales  of  500  pounds  gross  weight.  A  500-pound  bale  contains  about  480  net 
pounds  of  lint. 

4/  Includes  Virginia,  Florida,  Illinois,  Kentucky,  Kansas,  and  Nevada. 
5/  Included  in  State  and  United  States  totals. 


Crop  Reporting  Board,  November  1,  1964. 
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Table  22  .--Cotton:    Acreage,  planted  and  harvested,  and  yield  per  acre 
on  harvested  acreage,  by  regions,  1950  to  date 


1,000 

Per- 

1,000 

Per- 

1,000 

Per- 

1,000 

Per- 

1,000 

acres 

cent 

acres 

cent 

acres 

cent 

acres 

cent 

acres 

Planted  acreage  5/ 

1950  : 

1,051 

5.6 

8,130 

1+3-1 

5,7'+0 

30.1+ 

3,91+5 

20.9 

18,866 

1951  : 

2,227 

7.6 

Hi,  915 

50.8 

7,325 

25.0 

l+,886 

16.6 

29,353 

1952  : 

2,398 

8.5 

13,710 

1+8.9 

6,858 

21+.1+ 

5,099 

18.2 

28,065 

1953  : 

2,384 

8.9 

11, 79^ 

!+3-9 

7,570 

28.1 

5,121+ 

19.1 

26,872 

1954  : 

l,5h6 

7.7 

9,239 

1+6.1 

5,576 

27.8 

3,691 

18.1+ 

20,052 

1955  : 

1,332 

7.1* 

8,1*95 

1+7.2 

It, 881 

27.1 

3,283 

18. 3 

17,991 

1956  : 

1,338 

7.8 

8,051+ 

1+7.2 

l+,605 

27.0 

3,080 

18.0 

17,077 

1957 

1,289 

9.0 

6,838 

1+7.8 

3,959 

27.7 

2,221+ 

15.5 

ll+,310 

1958 

1,323 

10.7 

6,105 

!+9.3 

3,369 

27.2 

1,582 

12.8 

12,379 

1959 

1,497 

9-5 

7A35 

1+7.0 

4,346 

27.1+ 

2,555 

16.1 

15,833 

i960 

1,619 

10.1 

7,U55 

1+6.1* 

4,433 

27.5 

2,573 

16.0 

16,080 

1961 

1,1*6 

8.7 

7,785 

U6.9 

l+,639 

28.0 

2,718 

16.1+ 

16,588 

1962 

1>5& 

8.9 

7,595 

46.6 

l+,573 

28.1 

2,671 

16.1+ 

16,293 

1963 

1,353 

9-1 

6,8U5 

1+6.1 

1+.165 

28.1 

2,1+80 

16.7 

li+,8l+3 

196k  : 

1,3^2 

9-1 

6,795 

1+6.1 

l+,l68 

28.2 

2,1+1+9 

16.6 

ll+,75l+ 

West 
1/ 


Southwest 

2/ 


Delta 

3/ 


Southeast 


Total 


Harvested  acreage 


1,026 

5-8 

7,1+95 

l+l 

q 

5,1+93 

30.8 

3,829 

21.5 

17,843 

2,179 

8.1 

13,335 

1+9 

k 

6,650 

2U.7 

l+,785 

17.8 

26,91+9 

2,357 

9-1 

11,920 

1+6 

0 

6,633 

25.6 

5,011 

19.3 

25,921 

2,31+7 

9-6 

9,920 

1+0 

8 

7,028 

28.9 

5,0l+6 

20.7 

2l+,3l+l 

1,509 

7.8 

8,660 

1+5. 

0 

5,1+59 

28.1+ 

3,623 

18.8 

19,251 

1,287 

7.6 

7,690 

1+5 

5 

l+,7l+6 

28.0 

3,205 

18.9 

16,928 

1,290 

8.3 

6,915 

1*1+ 

3 

4,  l+i+l 

28.1* 

2,969 

19.0 

15,615 

1,21+8 

9.2 

6,lt'+5 

1+7. 

5 

3,683 

27.2 

2,182 

16.1 

13,558 

1,288 

10.9 

5,805 

1*8 

9 

3,206 

27.1 

1,550 

13.1 

11,81+9 

1,1+59 

9-7 

6,975 

1+6 

l 

M95 

27.7 

2,1+88 

16.5 

15,117 

1,577 

10.3 

6,955 

1+5 

1+ 

4,281* 

28.0 

2,1+93 

16.3 

15,309 

1,1+09 

9.0 

7,205 

1*6 

1 

k,hok 

28.2 

2,616 

16.7 

15,631+ 

1,1+18 

9.1 

7,112 

1*5 

7 

l+,l+3i+ 

28.5 

2,605 

16.7 

15,569 

1,310 

9-2 

6,1*1+0 

1+5 

3 

l+,0l+2 

28.5 

2,1+20 

17.0 

ll+,212 

1,317 

9-1+ 

6,260 

1*1+ 

6 

l+,055 

28.9 

2,1+02 

17.1 

14,034 

Yield  per  acre  on  harvested  acreage 


West 

V 

:      Southwest  2/ 

:  "elta 

3/ 

:      Southeast  4/ 

:  United 

States 

Trend 

:  Trend 

\  Actual  '. 

Trend 

]  Actual 

:  Trend 

Trend 

7/ 

Actual 

7/ 

.  Actual 

:  7/ 

:  7/ 

iActual  '. 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

761+ 

657 

204 

195 

307 

31+5 

209 

281 

269 

286 

625 

683 

163 

211 

322 

372 

331 

294 

269 

307 

629 

721 

164 

220 

366 

392 

277 

302 

280 

322 

61+6 

766 

230 

P33 

385 

389 

275 

300 

324 

331 

862 

806 

235 

246 

395 

404 

296 

323 

31+1 

351 

818 

830 

281 

260 

536 

430 

405 

31+3 

417 

373 

957 

865 

269 

279 

499 

449 

359 

347 

409 

392 

971+ 

901 

290 

299 

392 

463 

331+ 

354 

388 

4io 

983 

947 

382 

311 

430 

477 

422 

364 

466 

425 

975 

966 

330 

324 

546 

505 

386 

382 

461 

444 

937 

993 

331 

332 

497 

518 

371 

392 

446 

457 

959 

3^3 

1+89 

338 

438 

1,056 

339 

510 

363 

457 

1,034 

351+ 

642 

46l 

516 

1,058 

346 

657 

494 

528 

1/  West  includes  California,  Arizona,  New  Mexico,  and  Nevada. 2/  Southwest  includes  Texas,  Oklahoma, 
and  Kansas.     3/  Delta  includes  Missouri,  Arkansas,  Tennessee,  Mississippi,  Louisiana,  Illinois,  and  Ken- 
tucky.    4/  Southeast  includes  Virginia,  North  Carolina,  South  Carolina,  Georgia,  Florida  and  Alabama. 
5/  Not  adjusted  for  final  acreage  compliance  with  allotments.     6/  Crop  Reporting  Board  report  of  November  1, 
1964.     7/  Trend  yield  is  9-year  centered  average  yield. 


Crop  Reporting  Board,  Statistical  Reporting  Service. 
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Table  23  --Production  and  percentage  distribution  of  cotton  by  regions, 
United  States,  1930  to  date 


Production 


West 
1/ 


South- 
west 
2/ 


Delta 
States 

3/ 


South- 
east 
4/ 


United 
States 


Percentage  of  U.  S.  crop 


West 


South- 
west 
2/ 


Delta 
States 

3/ 


South- 
east 
4/ 


:  1,000 

1,000 

1.000 

1.000 

1,000 

:  bales 

bales 

bales 

bales 

bales 

:    500  lb. 

500  lb. 

500  lb. 

500  lb. 

500  lb. 

:    gr.  wt. 

gr.  wt. 

gr.  wt. 

gr.  wt. 

gr.  wt. 

Pet. 

Pet. 

Pet. 

Pet. 

1930 

:  519 

4,892 

3,589 

4,933 

13,932 

4 

35 

26 

35 

1931 

:  393 

6,582 

5,464 

4,658 

17,097 

2 

39 

32 

27 

1932 

:  270 

5,584 

3,921 

3,228 

13,003 

2 

43 

30 

25 

1933 

:  407 

5,694 

3,389 

3,556 

13,047 

3 

44 

26 

27 

1934 

:  466 

2,722 

3,157 

3,291 

9,636 

5 

28 

33 

34 

1935 

:  449 

3,523 

3,171 

3,495 

10,638 

4 

33 

30 

33 

1936 

:  744 

3,223 

4,724 

3,708 

12,399 

6 

26 

38 

30 

1937 

■  1,214 

5,927 

6,787 

5,017 

18,946 

6 

31 

36 

27 

1938 

716 

3,649 

4,572 

3,007 

11,943 

6 

31 

38 

25 

1939 

747 

3,372 

4,645 

3,052 

11,817 

6 

29 

39 

26 

1940 

868 

4,036 

4,122 

3,540 

12,566 

7 

32 

33 

28 

1941 

691 

3,370 

4,266 

2,417 

10,744 

6 

31 

40 

23 

1942 

706 

3,746 

5,108 

3,256 

12,817 

6 

29 

40 

25 

1943 

580 

3,207 

4,502 

3,138 

11,427 

5 

28 

39 

28 

1944  ! 

579 

3,280 

4,939 

3,432 

12,230 

5 

27 

40 

28 

1945  : 

576 

2,079 

3,644 

2,716 

9,015 

7 

23 

40 

30 

1946  : 

758 

1,931 

3,413 

2,539 

8,640 

9 

22 

39 

30 

1947  : 

1,185 

3,767 

4,192 

2,716 

11,860 

10 

32 

35 

23 

1948  : 

1,532 

3,527 

6,282 

3,536 

14,877 

10 

24 

42 

24 

1  QAQ  • 

o  no"? 

Z,Uo7 

6,650 

4,878 

2,512 

16,128 

13 

41 

30 

16 

1950  : 

1,639 

3,188 

3,518 

1,667 

10,014 

16 

32 

35 

17 

1951  : 

2,842 

4,536 

4,467 

3,304 

15,149 

19 

30 

29 

22 

1952  : 

3,098 

4,072 

5,068 

2,901 

15,139 

21 

27 

33 

19 

1953  : 

3,167 

4,754 

5,646 

2,899 

16,465 

19 

29 

34 

18 

1954  : 

2,716 

4,234 

4,507 

2,240 

13,697 

20 

31 

33 

16 

1955  : 

2,201 

4,502 

5,313 

2,705 

14,721 

15 

31 

36 

18 

1956  : 

2,578 

3,876 

4,629 

2,227 

13,310 

19 

29 

35 

17 

1957  : 

2,539 

3,895 

3,010 

1,520 

10,964 

23 

36 

27 

14 

1958  : 

2,644 

4,621 

2,883 

1,364 

11,512 

23 

40 

25 

12 

1959  : 

2,973 

4,797 

4,784 

2,004 

14,558 

20 

33 

33 

14 

1960  : 

3,086 

4,804 

4,448 

1,934 

14,272 

22 

34 

31 

13 

1961  : 

2,823 

5,155 

4,497 

1,843 

14,318 

20 

36 

31 

13 

1962  : 

3,128 

5,037 

4,724 

1,978 

14,867 

21 

34 

32 

13 

1963  : 

2,830 

4,753 

5,416 

2,328 

15,327 

18 

31 

36 

15 

1964    5/  : 

2,901 

4,520 

5,554 

2,469 

15,444 

19 

29 

36 

16 

1/     West  includes  California,  Arizona,  New  Mexico,  and  Nevada.      2/     Southwest  includes  Texas,  Oklahoma, 
and  Kansas.    3/    Delta  includes  Missouri,  Arkansas,  Tennessee,  Mississippi,  Louisiana,  Illinois,  and  Kentucky. 
4/    Southeast  includes  Virginia,  North  Carolina,  South  Carolina,  Georgia,  Florida,  and  Alabama.    5/    Crop  Report, 
Nov.  l,  1964,  Crop  Reporting  Board. 

Crop  Reporting  Board,  Statistical  Reporting  Service. 
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Table  2k  . --All  cotton:     Acreage  of  skip-row  planting  patterns, 
1961,  1962,  1963,  and  1964  crops 


State 

Less  than  four  rows  skipped 

Four 

or  more 

rows  skipped 

1961 

1962 

196? 

1961+ 

196? 

196'-l 

Acres 

Acres 

Acres 

Acres 

Acres 

Peres 

Acres 

Acres 

Alabama 
Arizona 

906 

3,319 
81+,  708 

15,7^2 
llU,528 

37,561+ 
11+6,825 

1,680 
1+9,075 

718 
16,611 

l,03l+ 
7,1+63 

819 
8,577 

Arkansas 
California 

2,062 

13,393 
226,223 

2o,oo7 
279,912 

1+1,103 

273,1+50 

6,250 
59,350 

8,1+1+1 
10,775 

3,519 
1,518 

10,677 
1,892 

Florida 
Georgia 

2lk 
1,216 

390 
5,880 

20l+ 
19,701+ 

332 
21,951+ 

716 

81+9 

7 
1+16 

Illinois 
Kansas 

-  — 

--- 

--- 

— 

--- 

— 

Kentucky- 
Louisiana 

605 

l,6k2 

5,82^ 

18,9^3 

1,69!+ 

1,178 

550 

55 
1,198 

Mississippi 
Missouri 

--- 

67,1+80 

2,ll+9 

191,915 
7,61+7 

310,1+63 
12,160 

1+6,366 
861+ 

23,1+55 
819 

2U,985 
1,368 

22,705 
1,755 

Nevada 
New  Mexico 

72 

23,877 

1/ 

21,399 

62 
17,153 

l+,C7l+ 

389 

1/ 
1,0B7 

810 

North  Carolina 
Oklahoma 

i  66 
l,2kk 

1,172 
12,192 

337 
16,002 

51+8 
29,302 

1+0 

10,788 

322 
7,81+6 

955 
5,580 

1,967 
9,21+5 

South  Carolina 
Tennessee 

■  1,730 

2,252 

877 

1,523 
1,520 

1,210 
l+,288 

887 
211+ 

I+83 
103 

305 
205 

307 
238 

Texas 
Virginia 

:  590,211+ 
7 

1,395,^30 

22 

1,205,450 
15 

1,3^3,693 

6?7  6?i 

207,862 
15 

140, 0  {  { 

134,003 

Puerto  Rico 

Total 

:  598,26*1  1,81+1,078 

1,990,610 

2,259,050  819,629 

279,866 

189,669 

195,683 

l/  Not  available. 


Agricultural  Stabilization  and  Conservation  Service. 
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Table  37.- -Cotton:    Supply  and  distribution  in  the  foreign  free  world,  1961  -62 
to  1964-65  (August- July  marketing  year) 


Item 

:  1961-62 

:  196263 

;    1963-64  ; 

1964-65 

1/ 

V 

Mil.  bales 

Mil.  bales 

Mil.  bales 

Mil.  bales 

Starting  carryover 

10.2 

9.5 

9.6 

10.3 

Production 

19.5 

21.9 

21.9 

22.4 

Imports  from  United  States  3/ 

4.8 

3.3 

5,6 

5,1 

Total  supply  : 

34.5 

34.7 

37.1 

37.8 

Consumption 

23.6 

23,2 

24.4 

25.0 

Exports  to  United  States 

net  exports  to  Communist 

Countries  and  destroyed 

1.4 

1.9 

2.4 

2.4 

Total  disappearance  ; 

25.0 

25.1 

26.8 

27.4 

Ending  carryover  : 

9.5 

9.6 

10.3 

10.4 

1/  Preliminary.  2/  Estimated.  3/  Excludes  small  quantities  exported  by  the  United  States  to  Communist 
countries. 

Foreign  Agricultural  Service. 


Table  38.- -Special  programs  of  the  U.  S.  Government  for  financing  cotton  exports: 
Fiscal  years  1961-62  to  1964-65  1/ 


Program 


Mutual  Security 
Act 

Export- Import 

Bank  5/ 
Public  Law  480 

Title  I 

Title  II 

Title  IV 

Total  8/ 
Barter 


J961-62  " 
Value    *  Quantity 


Mil. 
dol. 


8.3 
57.4 
149.9 
5.9 


1962  63 
Value     \  Quantity 


222.6 
3.7 


Mil. 

bales 
-  3/ 

0.1 

.4 

1.1 

7/ 
.1 

1.6  " 

"~~  6/ 


Mil. 
dol. 


54.9 
144.0 
26.0 

~22479 

or" 


Mil. 
bales 
3/ 

4/ 

0.4 

1.0 

.2 

"6" 


1963  64 
Value      \  Quantity- 


Mil, 
dol. 


52.2 

115.4 

5.4 

T73.0- 
20X 


Mil. 

bales 

1/  ' 


0.4 
.9 

V 

1.3 
0.2 


_  1964-65 
Value  \ 

dol. 


80.4 
79.5 
9.8 
169.7" 


2/  

Quantity 

"muT- 

bales 
3/ 


0.6 
.6 
.1 


1/  Authorized  for  delivery,  shipment  and  disbursement. 

2/  Preliminary.  Includes  carryover  as  of  July  31,  1964  and  all  authorizations  through  Nov.  6  which  may  or  may 

not  be  utilized  in  fiscal  1965.  Does  not  include  agreements  for  which  authorizations  have  not  been  made. 

3/  Running  bales  partly  estimated. 

4/  Mutual  Security  program  discontinued. 

5/  Includes  only  amounts  advanced  by  participants  or  disbursed  by  others  at  Export-Import  Bank  risk. 

6/  Less  than  $50,000. 

7/  Less  than    50,000  bales. 

8/  Totals  made  from  unrounded  data. 
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Table  39- — Cotton:    Acreage,  yield,  and  production  in  specified  countries,  average  1955-59,  annual  1963  and  1964  1/ 

Acreage 

Yield 

:  Production 

2/ 

:  Average  : 

;  Average  : 

_  

!  Average  s 

Continent  and  country 

:  1955-59  ! 

1963  3/  : 

1964  4/ 

!  1955-59  : 

1963  3_/ 

•  1964  4/ 

:  1955-59  ! 

196^  3/ 

•  1964  4/ 

:  1,000 

1,000 

1,000 

Pounds 

Pounds 

Pounds 

1,000 

1,000 

1,000 

.  acres 

acres 

acres 

per  acre 

per  acre 

per  acre 

bales 

bales 

NORTH  AMERICA: 

United  States 

:  14,613 

14 , 212 

14,034 

428 

516 

528 

1^  01  ^ 

IS  ^27 

15,444 

El  Salvador 

:  107 

260 

270 

673 

618 

640 

150 

335 

360 

Guatemala 

!  1+8 

215 

225 

600 

670 

725 

60 

300 

340 

Honduras 

:  14 

21 

32 

343 

709 

630 

10 

31 

42 

Mexico 

:  2,270 

1,964 

2,002 

430 

515 

545 

2,032 

2,109 

2,275 

Nicaragua 

:  209 

285 

325 

423 

691 

679 

184 

410 

46o 

West  Indies 

:  11 

5 

5 

175 

192 

192 

4 

2 

2 

Total  5/ 

:  17,323 

17,069 

17,103 

429 

521 

■532 

15,4l>5 

18,542 

18.9^ 

SOUTH  AMERICA: 

Argentina 

1,323 

l,44o 

1,500 

196 

150 

170 

539 

450 

530 

Brazil 

4,320 

5,750 

6,000 

166 

192 

188 

1,490 

2,300 

2,350 

Colomb ia 

224 

400 

405 

330 

402 

379 

154 

335 

320 

Ecuador 

44 

50 

142 

134 

13 

14 

Paraguay 

•  133 

200 

159 

132 

44 

55 

Peru 

:  588 

680 

680 

423 

441 

44l 

518 

625 

625 

Venezuela 

100 

100 

134 

120 

28 

25 

Total  5/ 

6j737 

8,630 

8,945 

199 

212 

211 

2,788— 

3,8ll 

3,927 

EUROPE: 

Greece 

:  383 

570 

350 

338 

362 

425 

270 

430 

310 

Italy 

104 

40 

40 

206 

288 

45 

24 

Spain 

454 

650 

46o 

221 

325 

389 

209 

44o 

373 

Bulgaria 

219 

I53 

70 

45 

Yugoslavia 

33 

28 

28 

175 

223 

257 

12 

13 

15 

Total  5/ 

I74~2o 

"  1,484 

1,074 

217 

3l8  " 

366 

644" 

982 

818 

U.S.S.R.  (Europe  and  Asia): 

5,270 

6,100 

6,100 

616 

637 

630 

6,750 

8,100 

8,000 

AFRICA: 

Angola 

129 

100 

100 

130 

120 

96 

35 

25 

20 

Cameroon 

128 

l4o 

120 

240 

32 

70 

Central  African  Republic 

375 

4oo 

81 

54 

63 

45 

Chad  i 

580 

715 



83 

111 



100 

165 

170 

Congo,  Leopoldville 

848 

300 

200 

138 

96 

96 

243 

60 

40 

Egypt 

1,858 

1,689 

1,672 

467 

577 

622 

1,807 

2,029 

2,165 

Kenya 

102 

135 

135 

56 

64 

71 

12 

18 

20 

Morocco  ' 

16 

37 

270 

298 

9 

23 

Mozambique 

744 

775 

775 

105 

105 

105 

162 

170 

170 

Nigeria 

790 

800 

800 

100 

132 

135 

164 

220 

225 

Rhodesia  and  Malawi 

45 

68 

100 

117 

226 

226 

11 

32 

47 

South  Af rica,  Republic  of 

100 

125 

139 

180 

29 

47 

Sudan  * 

784 

1,100 



306 

205 



500 

469 



Tanganyika  j 

370 

475 

500 

171 

217 

221 

132 

215 

230 

Uganda 

1,670 

1,986 

1,950 

89 

76 

80 

308 

3-15 

325 

Total  5/ 

8,709 

9,159 

9,063 

201 

210 

22B 

3t654 

4,007 

4,304 

ASIA  AND  OCEANIA:  ; 

Aden  : 

37 

50 

298 

240 

23 

25 



Afghan  i  s t  an 

175 

200 

192 

240 

70 

100 

Australia 

18 

45 

133 

171 

5 

16 

22 

Burma 

■^6 

500 

550 

104 

62 

7Q 

73 

65 

90 

China,  Mainland 

14,428 

10,300 

11,000 

238 

219 

249 

7,160 

4,700 

5,700 

India 

19,720 

19,600 

19,600 

97 

127 

127 

3,991 

5,200 

5,200 

656 

988 

980 

224 

257 

247 

306 

530 

505 

Iraq 

127 

100 

170 

120 

45 

25 

Israel 

13 

31 

32 

738 

96O 

96O 

20 

62 

64 

Korea,  South  : 

208 

80 

129 

180 

56 

30 

Pakistan 

3,490 

3,670 

3,670 

I89 

254 

235 

1,376 

1,940 

1,800 

Syria  : 

623 

721 

755 

340 

466 

477 

441 

700 

750 

Thailand  : 

100 

l4o 

211 

237 

44 

69 

Turkey  : 

1,554 

1,553 

1,630 

228 

355 

353 

738 

1,150 

1,200 

Total  5/  : 

41,562 

38,079 

38,908 

166 

185 

193 

14^376 

14,651 

15,625 

World  total  _5/  \ 

81,027 

80,521 

81,193 

259 

299 

305 

43,677 

50,093 

51,627 

Foreign  Free  World  _§/  : 

46,249 

49,659 

49,809 

173 

211 

216 

16,643 

21,875 

22,377 

Communist  countries  5/  : 

20jl65 

16,650 

17,350 

334 

372 

362 

14,021 

12,891 

13,806 

pounds  net.  3/  Preliminary.  4/  Estimated.  Includes  estimates  for  minor-producing  countries  not  listed  above  and  allowance 
for  countries  where  data  are  not  yet  available. 


Foreign  Agricultural  Service.    Prepared  or  estimated  on  the  basis  of  official  statistics  of  foreign  governments,  other 
foreign  source  materials,  reports  of  Agricultural  Attaches  and  Foreign  Service  Officers,  results  of  office  research  and  re- 
lated information. 
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Table  42. —  Foreign  spot  prices  per  pound  including  export  taxes  1/  and  U.  S. 
average  spot  export  prices  1963-64  crop  year, 
and  Aug.  and  Sept.  1964  2/ 


:  F 

oreign 

United  States 

\A  art  of 

iviai.  fid. 

•        Price  per 

Price  per 

Quality 

:  Quality 

pound 

pound 

:       y  : 

y 

:'  5/ 

Cents 

Cents 

Crop  year,  1963-64 

Bombay,  India 

Broach,  Vijay,  fine 

32.80 

22.84 

SLM  15/16" 

Karachi,  Pakistan 

289  F  Sind  Fine  S  G 

23.27 

24.04 

SLM  1" 

Izmir,  Turkey 

Standard  II 

26.84 

27.26 

M  1-1/16" 

Sao  Paulo,  Brazil 

:    Type  5 

14.89 

23.36 

SLM  31/32" 

Matamoros,  Mexico 

M  1-1/32" 

6/  26.72 

26.55 

M  1-1/32" 

Lima,  Peru 

Tanguis  type  5 

31.46 

29.12 

SLM  1-3/16" 

Alexandria,  UAR 

Ashmouni  good 

7/  31.29 

29.62 

M  1-1/8" 

August 

Bombay,  India 

Broach,  Vijay,  fine 

32.39 

22.81 

SLM  15/16" 

Karachi,  Pakistan 

289  F  Sind  Fine  S  G 

22.30 

24.01 

SLM  1" 

Izmir,  Turkey 

Standard  II 

8/ 

27.34 

M  1-1/16" 

Sao  Paulo,  Brazil 

Type  5 

16.36 

23.34 

SLM  31/32" 

Matamoros,  Mexico 

M  1-1/32" 

6/  26.29 

26.56 

M  1-1/32" 

Lima,  Peru 

Tanguis  type  5 

33.53 

29.90 

SLM  1-3/16" 

Alexandria,  UAR 

Ashmouni  good 

7/  32.34 

30.15 

M  1-1/8" 

September 

Bombay,  India  : 

Broach,  Vijay,  fine 

32.37 

22.35 

SLM  15/16" 

Karachi,  Pakistan  : 

289  F  Sind  Fine  S  G 

23.97 

23.53 

SLM  1" 

Izmir,  Turkey  : 

Standard  II 

8/ 

26.78 

M  1-1/16" 

Sao  Paulo,  Brazil  : 

Type  5 

16.89 

22.86 

SLM  31/32" 

Matamoros,  Mexico  : 

M  1-1/32" 

6/  26.27 

25.97 

M  1-1/32" 

Lima,  Peru  : 

Tanguis  type  5 

33.24 

29.50 

SLM  1-3/16" 

Alexandria,  UAR  : 

Ashmouni  good 

7/  34.00 

29.86 

M  1-1/8" 

1/  Includes  export  taxes  where  applicable.    2/  Quotations  on  net  weight  basis.  3/  Average  of  prices  collected 
once  each  week.  4/  Average  15  spot  market  gross  weight  price  less  export  payment- in- kind  rate  per  pound, 
divided  by  0.96  to~convert  price  to  a  net  weight  basis.  5/  Quality  of  U.  S.  cotton  generally  considered  to  be  most 
nearly  comparable  to  the  foreign  cotton  .  6/  Delivered  at  Brownsville.  Net  weight  price-actual  price  divided 
by  0,96.  7/  Not  being  exported.  8/  Not  quoted. 

Foreign  Agricultural  Service  and  Cotton  Division,  AMS. 
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